
GMR AIRPORTS LIMITED
(Formerly GMR Airports lnfrastructure Limited)

November 13,2025

BSE Limited,
Ph iroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 400001.
Equity Scrip: 532754
Debt Scrip: 97 6449, 97 66fJ1', 977fJ26, 977027

Sub: Outcome of Board Meeting- November L3,2025

Ref: Intimation under Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirement3) Regulations, 2O15 ("Listing
Regulations")

Dear Sir/Madam,

Pursuant to Regulation 30, 33, 51, 52 read with Schedule III and any other
applicable regulations of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations"), we wish to inform that the Board of
Directors of the Company at its meeting held on November 13, 2025, has inter-
alia:

i. Considered and approved the Un-audited Financial Results of the Company
(Standalone and Consolidated), for the quarter and half year ended
September 30,2025;

ii. Took note of the resignation of the Mr. Suresh Lilaram Narang
(DIN: OB734O3O), Non-Executive Independent Director from the
Directorship of the Company w.e.f. November !3, 2O25;

iii. Considered and approved the appointment of Mr. Normand Boivin (DIN:
11228305) as an Additional Director in the category of
Non-Executive Independent Director of the Company;

iv. Considered and approved the appointment of Dr. Mathilde Lemoine (DIN:
11293586) as an Additional Director in the .category of
Non-Executive Independent Director of the Company;

v, Considered and approved the appointment of Mr' Salil Anil Gupte
(DIN: 08438601) as an Additional Director in the category of
Non-Executive Independent Director of the Company;

vi. Considered and approved the appointment of Mr. Regis Sebastien Lacote
(DIN: 09135168) as an Additional Director in the category of Non-
Executive Non-Independent Director of the Company;

vii. Considered and approved the appointment of Ms. Christelle Florence Nicole
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Jacquemet de Robillard (DIN: L03721'9I) as an Additional Director i

category of Non- Executive Non- Independent Director of the Compa
n the

Corporate Office: New Udaan Bhawan, Opp. Terminal 3, lndira Gandhi lnterrrationat Airport, New Detlri - 110 037

RegisteredOffice:UnitNo. 12, 18"'Ftoor,TowerA,BuitdingNo.5,DLFCyberCity,DLFPl]ase lll,Gurugranl-122002,Haryana,lndia

152231H R1996PtC113564 +9I I24 663775Q E gal.cosecy@gmrgroup.in M.gmraero.com
,*



GIiRAERO
viii. Considered and approved the appointment of Mr. Matthieu Daubert

(DIN: t7373737) as an Additional Director in the category of
Non- Executive Non- Independent Director of the Company.

None of the aforesaid Directors are debarred from holding the office of Director
by virtue of any order of Securities and Exchange Board of India (SEBI) or any
other such authority.

In this regard and in accordance with Listing regulations, please find enclosed
herewith the following :

1) Un-audited Financial Results of the Company (Standalone and
Consolidated) for the quarter and half year ended September 30,2025,
accompanied with the Limited Review Report thereon, as "Annexure-A".

2) Detailed Information as required under Regulation 30 & 51 read with Para
A(78) of Part A of Schedule III of Listing Regulations and SEBI Master
Circular bearing Ref. No. SEBI/HO/CFD/PoD2/CIR/P/O155 dated
November LI,2024, in respect of resignation of Independent Director of
the Company, is enclosed as "Annexure 8".

3) Detailed information as required under Regulations 30 & 51 read with
Schedule III of Listing Regulations read with SEBI Master Circular bearing
Ref, No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November tL, 2024, in
respect of appointment of the Directors is enclosed as "Annexure C".

4) Disclosure under Regulation 23(9) of the Listing Regulations regarding
Related Party Transactions for the half year ended September 30, 2025, is
enclosed as "Annexure D".

5) A statement indicating the utilization of the issue. proceeds of Non -
Convertible Bonds under Regulation 52(7) and 52(7A) of the Listing
Regulations for the quarter ended September 30,2025, is enclosed as
"Annexure E"to this letter.

Since, the Non - Convertible Bonds issued by the Company are unsecured, the
requirement of Security Cover Certificate under Listing Regulations is not
applicable.

The Board Meeting commenced at 05:00 P.M. and concluded at O?l{ f p.rv.

Please take the same on the record.

Thanking you,

For
(Fo

Airports Limited
GMR Airports Infrastructure Limited)

T kat na
Company ry&
Comp Officer

Encl: As above
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Walker Chandiok & Co LLP 
L 41, Connaught Circus, 
Outer Circle, 
New Delhi - 110 001 
India 

T +91 11 45002219 
F +91 11 42787071 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of GMR Airports Limited (formerly known as GMR Airports Infrastructure 
Limited) pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of GMR Airports Limited (formerly known as GMR Airports Infrastructure 
Limited) 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of GMR Airports Limited (formerly known as GMR Airports Infrastructure Limited) ('the 
Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to 
as 'the Group'), its associates and joint ventures (refer Annexure 1 for the list of subsidiaries, associates 
and joint ventures included in the Statement) for the quarter ended 30 September 2025 and the 
consolidated year to date results for the period from 01 April 2025 to. 30 September 2025, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
and consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing has 
come to qur attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement 
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5. We draw attention to note 2 to the accompanying Statement in relation to ongoing litigation between 
the Delhi International Airport Limited ('DIAL') and Airports Authority of India (AAI) in respect of Monthly 
Annual Fee (MAF) for the period 19 March 2020 to 28 February 2022 for which the DIAL had sought 
to be excused from making payment to AAI as triggered from a force majeure event, which could have 
a significant impact on the accompanying Statement, if the potential exposure were to materialize. 
DIAL has received the award from the Tribunal on 06 January 2024, ("the Award") directing that DIAL 
is excused from making payment of Annual Fee to AAI from 19 March 2020 till 28 February 2022. In 
April 2024, AAI filed a petition under section 34 of the Arbitration and Conciliation Act, 1996 for setting 
aside the Award challenging certain aspects of the Award with the Hon'ble High Court of Delhi. The 
Hon'ble High Court of Delhi vide its judgment dated 07 March 2025 has upheld the Arbitral Award and 
dismissed the petition of AAI. AAI has filed an appeal against the said order with Divisional Bench of 
Hon'ble Delhi High Court. The Management, based on an independent legal assessment of the 
Hon'ble High Court judgement and AAI Appeal, believes that DIAL has favorable case to claim relief 
for the period from 01 April 2020 to 28 February 2022. Our conclusion is not modified in respect of this 
matter. 

The above matter in relation to MAF claims has also been reported as an emphasis of matter in the 
review report dated 13 November 2025 issued by us along with other Joint auditor on the standalone 
financial results for the quarter and six-month period ended 30 September 2025 of DIAL, a subsidiary 
of the Holding Company. 

6. We have jointly reviewed with another auditor, the interim financial results of 2 subsidiaries included 
in the Statement, whose financial information reflects (before adjustments for consolidation) total 
assets of Rs. 35,859.92 crore as on 30 September 2025, total revenues (including other income) of 
Rs. 2,523.25 crore and Rs. 4,913.38 crore, total net profit after tax of Rs. 173.28 crore and Rs. 284.86 
crore and total comprehensive income of Rs. 279.92 crore and Rs. 410.13 crore for the quarter and 
six-month period ended 30 September 2025, and cash outflows of Rs. 200.76 Crore for the six-month 
period ended 30 September 2025, as considered in the Statement. For the purpose of our conclusion 
on the consolidated financial results, we have relied upon the work of such other auditor, to the extent 
of work performed by them. 

7. We did not review the interim financial results of 17 subsidiaries included in the Statement, whose 
financial information reflect (before adjustments for consolidation) total assets of Rs. 11,779.89 crore 
as on 30 September 2025, total revenues of Rs. 955.51 crore and Rs. 1,823.64 crore, total net profit 
after tax of Rs. 21.78 crore and Rs. 27.95 crore, total comprehensive income of Rs. 20.11 crore and 
Rs. 27.67 crore for the quarter and six-month period ended 30 September 2025 and cash outflows of 
Rs. 17.42 crore for the six-month period ended 30 September 2025, as considered in the Statement. 
The Statement also includes the Group's share of net profit after tax of Rs. 3.68 Crore and Rs. 6.30 
crore and total comprehensive income of Rs. 3.67 crore and Rs. 6.29 crore, for the quarter and six­
month period ended 30 September 2025, as considered in the Statement, in respect of 3 joint ventures, 
whose financial results have not been reviewed by us. These interim financial results have been 
reviewed by other auditors whose review reports have been furnished to us by the management, and 
our conclusion in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries/joint ventures is based solely on the review reports of such other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of these matters with respect to our reliance on the work 
done by and the reports of the other auditors. 

8. The Statement includes the financial results of 5 subsidiaries consolidated for the quarter and six­
month period ended 30 June 2025, with a quarter lag, which have not been reviewed/audited by their 
auditors, whose interim financial results reflect (before adjustments for consolidation) total assets of 
Rs. 1,590.86 crore as on 30 September 2025, total revenues of Rs. 7.27 crore and Rs. 25.76 crore, 
total net loss after tax of Rs. 20.50 crore and Rs. 28.43 crore, total comprehensive loss of 
Rs. 20.50 crore and Rs. 28.43 crore for the quarter and six-month period ended 30 June 2025 and 
cash inflows of Rs. 10.20 crore for the six-month period ended 30 June 2025, as considered in the 
Statement. The Statement also includes the Group's share of net profit after tax of Rs. 0.93 crore and 
Rs. 3.74 crore, and total comprehensive income of Rs. 0.91 crore and Rs. 3.71 crore for the quarter 
and six-month period ended on 30 September 2025, in respect of 2 associates and 3 joint ventures 
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(including 2 joint ventures consolidated for the quarter and six-month period ended 30 June 2025, with 
a quarter lag), based on their interim financial results, which have not been reviewed/audited by their 
auditors, and have been furnished to us by the Holding Company's management. Our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, associates and joint ventures, are based solely on such unaudited/unreviewed interim 
financial results. According to the information and explanations given to us by the management, these 
interim financial statementsl financial informationl financial results are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our rel iance on the financial 
results certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registra ' no.: 001076N/N500013 

Anamitra Das 
Partner ~ 
Membership No. 062191 

Place: New Delhi 
Date: 13 November 2025 
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Annexure 1 

List of entities included in the Statement 

Holding Company 
GMR Airports Limited (formerly known as GMR Airports Infrastructure Limited) 

S No Subsidiary S No Subsidiary 
1 GMR Hyderabad International Airport Limited 13 GMR Logistics Park Private Limited (from 

25 June 2025) (refer note 10) 
2 GMR Hyderabad Aerotropolis Limited 14 GMR Airports (Singapore) Pte Ltd 
3 GMR Hyderabad Aviation SEZ Limited 15 GMR Airports Greece Single Member SA 
4 GMR Hospitality and Retail Limited 16 GMR Kannur Duty Free Services Limited 
5 GMR Air Cargo and Aerospace Engineering 17 GMR Nagpur International Airport Limited 

Limited 
6 GMR Airport Developers Limited 18 GMR Vishakhapatnam International Airport 

Limited 
7 GMR Aero Technic Limited 19 GMR Airports Netherland BV 
8 Delhi International Airport Limited 20 Raxa Security Services Limited 

9 Delhi Airport Parking Services Private Limited 21 GMR Business Process and Services 
Private Limited 

10 GMR Goa International Airport Limited 22 GMR Corporate Affairs Limited 
11 GMR Airports International BV 23 GMR Hospitality Limited 
12 GMR Cargo and Logistics Limited 24 GMR Airports Developers Limited LLC 

(from 11 September 2025) (Saudi Arabia) (from 06 April 2025) 

S No Joint Ventures S No Joint Ventures 

1 Laqshya Hyderabad Airport Media Private 5 Bird Delhi General Aviation Services 
Limited Private Limited 

2 Delhi Aviation Fuel Facility Private Limited 6 International Airport of Heraklion Crete SA 
3 Delhi Duty Free Services Private Limited 7 PT Angkasa Pura Aviasi 
4 GMR Bajoli Holi Hydropower Private Limited 8 Delhi Aviation Services Private Limited (till 

15 May 2025) 

S No Associates S No Associates 
1 TIM Delhi Airport Advertising Private Limited 3 Travel Food Services (Delhi T3) Private 

Limited 
2 Celebi Delhi Cargo Terminal Management 4 Digi Yatra Foundation 

India Private Limited 

Chartered Accountants 



GMR Air-por-ts Limired (for-merly known as GMR Airports Infrastructure Limired) 

Coo'po"ate Identity Number (CIN): L52231HR1996PLC11J564 

Registered Olliee: Cnit No - 12. 18th Floor. Tower A. Building No 5 

DLF Cybel City_ DLF Phase - 111 Gurugram- 122002. HaI)'ana, India, 

Phone: -91 1246637750 Fax: +91 1246637778 

Email: gil cosecy@gmrgloup in Website: www gmracro com 

Statement of consolidated financiall'esults fOI' the quarter and six month period ended Septembc.' 30. 2025 

Pal,ticulars September 30, 2025 

Unaudiled 

I. Income 

a) Revenue from opela£ions 3.66999 

IJ) Other income 8439 

Total income 3,754.38 

2, EXflenses 

a) Revenue share paid! payable to concessionaire grantors 851 13 

(refer note 2) 

b) Cost of matci ials consumed 55.01 

c) Purchase of stock in trade 55392 

d) Changes in im enlories of slock in uade (37457) 

e) Sub·conl1aclillg expenses 2991 

f) Employee benefits expense 431 99 

g) Ollt~r expenses 61435 

h) Foreign exchange tluctuations loss (net J 61 n 
Total expenses 2,222.96 

3. Earnings before finance cost, tax, L1epreciation and 

amortisation expenses (EBITUA) and exceptional items 1,531.42 

(I - 2) 

4 Finance costs 1,04258 

5 Depreciation and amortisation expenses 43134 

6. Profitl (loss) befOl'e share of profit of investments 

accounted for using equity method, exceptional items 57.50 

and tax (3) - (4) - (5) 

7 Share of proht ofinvestmenlS accounted 
1064 

for using equity method 

8, Profit! (luss) before exceptional items and tax from 
68.14 

(6)+ (7) 

9 Exceptional items gain (net) (Iefer note-l) 3500 

10. Profit! (loss) before tax (8) + (9) 103.14 

II Tax expense (net) 6808 

12. Prufit! (Iuss) arte.' tax (10) - (11) 35.06 

13. Other comprehensive income (net of tax) 

hems Lhat Will be reclassified (0 profiL or loss 12443 

hems that will not be Icclassified to profit 01 loss (4548) 

Total other c;:omprehensive income, net of tax fOl' 
78.95 

the respec;:ti,'e pel'iods! year 

14. Total comprehensive income for the 
114.01 

respeclive periods! yea .. (12) + (13) 

Loss attributable to 

a) Owners oftbe CompallY (3709) 

b) Non conllolling imclest 72 15 

Other compt'chl'nsivc income attl'ibutable to 

a) Ownels oftht' Company 51 39 

b) ~on l:onLrulling illlt!rest 27 56 

Total cOlnlll"chcnsive incom~ attributable to 

a) Owners of the COlllpany 1430 

lJ) XOIl controlling intcf~st 9971 

Quarter ended 

June 30, 2025 Septembe.· 30, 2024 

Unaudited Unauditetl 

3.20523 2,495 ~6 

11547 10263 

3,320.70 2.598.09 

81092 63691 

5980 4299 

4009 41 78 

331 (787) 

3168 3391 

40828 36796 

54559 51284 

14089 777 

2.040.56 1,636.29 

1,280.14 961.80 

949 10 1.030 95 

48865 47423 

(157.61) (543.38) 

4655 4863 

(111.06) (494.75) 

4602 10873 

(65.04) (386.02) 

72 07 4275 

(137. 11 ) (428.77) 

2499 213 n 
(5294) (~0 . 95) 

(27.95) 172.28 

(165.06) (256.49) 

1211 59) (28040 ) 

74 ~8 114837) 

(32 83) 95 n 
4.88 76.54 

(2~4 42) (184 (6) 

7936 (71 83) 

SIGNED FOR 
IDENTIFICATION 

PURPOSES ONLY 

Six month period ended 

Septembco' 30, 2025 September 30, 2024 

Unaudited Unaudited 

6.875 22 4.89766 

19986 222 72 

7.075.08 5.120.38 

1.66205 1, 11)3 17 

11481 7957 

59401 7327 

(37 1 26) (661 ) 

61 59 63 19 

84027 70629 

1.15994 1,023 95 

202 II 940 

4,263.52 3,142.23 

2,811.56 1,978.15 

1,991 68 1,92037 

91999 94039 

(lOU.II) (882.61) 

57 19 88 13 

(42.92) (794.48) 

81 02 10873 

38.10 (685.75) 

140 15 8059 

(102.05) (766.34) 

14942 22937 

(9842) (7775) 

51.00 151.62 

(51.05) (614.72) 

(24868) 1422 05) 

146.63 (34429 ) 

1856 5503 

3244 9659 

(23012) 136702) 

17907 (24770) 

(Rs. in crore) 

Year ended 
Ma.'Ch 31, 2025 

Audited 

10.41424 

421 65 

10,835.89 

2,634 78 

16353 

164 26 

112 13) 

9887 

1,48590 

2. 11056 

254 

6,648.31 

4,187.58 

3.70467 

1.91043 

(1,427.52) 

18482 

(1,242.70) 

60739 

(635.31) 

181 59 

(816.90) 

16346 

(15247) 

10.99 

(805.91) 

139285) 

(42405) 

15427) 

6526 

(44712) 

(358.79) 



Particulars September 30, 2025 

Unaudited 

15. Paid-up equit)' sh.,·e c.pital 1,055.90 
(Face, aille - Rs ( per sloare) 

16. Total equity (excluding equity share capital) 

17. Ea"nings pe,' shal'e (Rs.)" 
Basic (0 O~) 

Diluted (004) 

*Eal11ings per shale not allnualised fOl qualtet and six month 

Qu.rter ended 
June 30, 2025 September 30, 2024 

Unaudited Unaudited 

1,055.90 1,055.90 

(020) (029) 

(020) (029) 

SIGNED FOR 
IDENTIFICATION 

PURPOSES ONLY 

(Rs. in crore) 
Six month erind ended Year ended 

September 30, 2025 September 30, 2024 March 31, 2025 

Unaudited Unaudited Audited 

I,U55.90 1,055.9U 1,055.9U 

(2,84V2) 

(OH) (0 5~ ) (0 ~J) 

(0 .24) (054) (043) 



GMR Airporls Limited (rormerly known as GYJR Airporls Infrastructure Limited) 

COl po rate Identity Number (ClN): L52231HR 1996PLCI13564 

Disclosure as pl!..l' rf'gull1i1ulI 52H) orS'EDJ tLillill~ Obliuull')u and Disclosure ll.equirell1(ml:C) 1h.~t"ttliun1. l015 

Particulars 

Ratio (refer nole 14) 

Nelwol1h (Rs in crore) 
Debt Equity Ratio (no of LImes) 

Debt Service Coverage Ratio (110 of times) 
Interest Service Coverage Ratio (no of tImes) 

(ulrent Ralio (no of times) 

Long teJln debt (0 Workmg Capital (no of times) 
CUIleilt liability laUo (no of times) 

Tolal Debt to Total Assets (no of limes) 
rrade Receivable Lurno\er lauo (110 of times) ( ·\Ilnualised) 

Net profit margin (%) 

Operating profit margin (%) 

Inventory turnover rallo (no of urnes) (Annuallsed) 

Dedenlure I edemptloll reserve (Rs In crore) 

Outstandmg redeemable prefernce shares (Rs In crore) 

Bad debts to account receivable (no oftimes) 

Quarter ended 

September 30. 2025 June 30. 2025 September 30. 2024 

((,864 44) (1,97845) 
(2224) (1993) 

021 092 

141 1 ]2 

079 072 
(1974) (1444) 

o 17 o 17 

080 078 

13 31 1111 
096% -428% 

41 73(1/(1 3994% 
265 252 

:!5300 25300 

NA "A 
NA NA 

SIGNED FOR 
IDENTIFICATION 

PURPOSES ONLY 

(72546) 
(4946) 

027 

094 

097 
(18828) 

012 
074 

II 37 

-1718% 

3854% 
223 

:!5300 

1-<A 
NA 

Six monlh 
Srotember 30. 2025 

(1,86444) 
(2224) 

0]2 

I 37 
079 

(1974) 

017 
080 

1246 
-148% 

4089% 

191 

25300 
:-.IA 
NA 

eriod ended Year ended 
September 30. 2024 March 31. 2025 

(72546) (1,78882) 

(4946) (21 36) 

038 057 

IOJ 113 
097 066 

(18828) (II 32) 

012 o 18 

074 078 

II 15 1173 
-1565% -784% 

4039% 4021% 

2 12 216 
:!5300 :!5300 

NA "A 
NA CiA 
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GMR Airports Limited 

(formerly known as GMR Airports InFrastructure Limited) 

Consolidated Statement of Assets and Liabilities 

Particulars 

Assets 

Non-current assets 
ProperLy, plant and equipmenL 

Right of use assets 

Capital work-in-progress 

Investment properti es 

Goodwill 

Other intangible assets 

Intangible assets under deveiopmenL 

IllvestmenLs accounted lor uSlllg eqUlL) meLhod 

FlIlanciai assets 

Investments 

Loans 

Other tlnancial assets 

I ncome tax assets ( net) 

Deferred tax asseLs (net) 

Other nOll-CUI rent assets 

Current assets 

Tnventories 
Financial assets 

Investments 

Trade receivables 

Cash and cash equivalents 

Bank balances other than cash and cash equivalents 

Loans 

Other financial assets 

Other currellt assets 

Assets held for sale 

Total assets 

Equity and liabilities 

Equity 

Equity share capital 

Other equity 

Equity attributable to equiLy holders of the parent 

Non-controlling interests 

Total equity 

Liabilities 

Non-current liabilities 

Financial liabilities 

Borrowings 

Lease liabilities 

Other financial liabilities 

Provisions 

Deferred Lax liabilities (net) 

Other non-current liabilities 

Current liabilities 

FinanciailiabiliLies 

Borrowings 

Lease liabilities 

Trade pa) abies 

Other tlnancial liabilities 

Other current liabilities 

Provisions 

Current tax liabilities (net) 

Total equity and liabilities 

As at September 30,2025 
(Unaudited) 

SIGNED FOR 
IDENTIFICATION 

PURPOSES ONLY 

26,598 II 

54241 
4,58852 

52533 
43668 
44827 

2109 
1,4 I 756 

24474 
2,62378 
3,63542 

12451 
56427 

3,00339 
44.774.08 

54455 

3,249.32 
69169 
44428 
45289 

8063 
1,454 84 

39797 
7,316.17 

-
7.316.17 

52.090.25 

1,05590 
1.3.78944) 
(2,73354 ) 

86910 
(1,864.44) 

36,821 80 
48033 

3,84407 
5783 

21849 
3.325 90 

44.748.42 

4,091 64 
7146 

1,16293 
2,030.06 
1,54301 

27665 
3052 

9,206.27 
52.090.25 

(Its in crore) 

As at March 31, 2025 
(Audited) 

26,75574 
573.44 

3,801 94 

-
436.68 
451.75 

640 
1.34508 

28274 
2,559 88 
3,10457 

143.02 
600.26 

L84686 
42.908.36 

16223 

2,659.94 
530.94 
55566 
38826 
117.62 

1,14577 
275. 19 

5,835.61 
12.79 

5.848.40 
48.756.76 

1,055.90 
(3,55932) 
(2,50342) 

71460 
(1,788.82) 

33,72401 
51240 

3,84764 
4829 

19755 
3,35590 

41,685.79 

3,909 70 
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1,00543 
2.34839 
1,24242 

28006 
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GMR Airports Limited 

(fol'merly known as GMR Airports Infraslo'udurc Limited) 

Consolidated statement of cash flows for the six month period ended September 30, 2025 

Particulars 

Cash flow from operating activities 

PIOIIli (loss) berOle tax expenses 

Adjustments to reconcile loss before tax to net cash 11m\ s 

Deprecialion ofpIOpetly, plant and equipment, investment properties and alllOllizalion of 

intangible assets and right of use assets 

Tncome fl'Om govemmcnt grant 
Provisions no longer required, wTitten back 

Exceptional items (gain) net 

Foreign exchange fluctuations loss 
Loss on salel write off on propel1y, planl and eqlllpment (nel) 

[:>J DVISioll I WI ire olT o j' doublful advances and t1 £.Ide I eceivables 

Interest expenses 011 fillancialliability carried at amortised cost 
Deferred income all finanCial liabililies carried at al11ortiz~d cosl 

Gain on fail ' value of investmenl (net) 

Finance costs 

Finance IIlcome 

Dividend income 

Share of[J rofit tl'om II1vestments accollnted fOl' using equity method 

Operating po-ofit before working capital changes 

Movements in working capital: 

Increase in llade payables, financialliabilities/other liabilities and pl"Ovisions 

lllclease in inventOlies, lrade receivable, tlnanclal assets ilnd othel assets 

Cash generated from operations 

Di,ect laxes paid (net) 

~'et tash now generated from operating acth'ities (A) 

Cash now from in\'csting activities 

PUichase of pro pert) ,plant and equipment, investment propel1ies, IIltangible assets and cost 

incurred towards such assets under conslruction I development (net) 

Ploceeds Ii om buyback and sale orstake injoinl ventUle 

A,dvance conSideration received against investment 

Insurance proceeds leccived 

PaymenlrOi acquisition of additional stake in subsidiaries (including investment in NCDs allli. OCDs) 

Loans given (net) 

Salel (pUl'chase) of invest men Is (net) 

MovemenL in investments in bank deposits (net) (having OIiginal matul'ity ofmoi'e tllal1 three monlh) 

Dividend received from investments accounLed fOl using equity method and others 

finance income received 

Net cash used in investing activities (B) 

Cash flow from financing activities 

Ploceeds ti om bon owings 

Repayment of borrowings (includlllg clirrenL maluritles) 

Ploceeds fI 0111 isslle of convellible Instmments 

Plocccds fiom cancellation ofmmk to market instl1lments 

Dividend paid by subsidiary company 

Repaymelll of lease liabililies 

Finance costs paid 

Net cash used in financing activities (C) 

:-';Cl decrease in cash and cash equivalents (A - B ~ C) 

Cash and cash equivalents as at beginning or the ) ear 

Add: Cash and cash equivalents on account of conversion otjoinl ventule into subsidi,uy 

Effecl ofcxchang~ tlansaction difference all cash and cash eqUIvalents held III foreign cuncncy 

Cash and cash equivalents as at the end of the period 

Components of cash and cash equivalents 

Bahmces with banks: 

- On ctln ent accounts 

Dcpo~its with 01 iginal malu rity of less than t[Wee month 

Cash on hand 

Cash CI cdl t and O\'CI dl alis from bank 

Total cash and cash equivalents as at the end of the period 
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September 30, 2025 
(Unaudited) 

38 10 

91999 

(264) 
(13 19) 

(8 1.02) 
20211 

101 

3 78 
77 99 

(8249) 

(90. 16) 

1.91369 
(18635) 

(0.05) 
(57 19) 

2,643.58 

67607 
(95060 ) 

2,369.05 
(56. 10 ) 

2,312.95 

(1.81176) 

95 .73 

-
3500 

(19990 ) 
(2690) 

(50440) 

4865 
966 

10042 

(2,253.511 

8,4 79 50 
(6,45996 ) 

49.00 

-
(2457 ) 

(66.58 ) 
(2,17334 ) 

(195.95) 

(136.50) 
55398 

1233 
(17 17) 

412.64 

36877 

6616 
9.35 

(31 64 ) 

412.64 

(Rs in uore) 

Septem bel' 30, 2024 
(Unaudited) 

(68575) 

94039 

(264) 
(1 66) 

(108.73) 

940 
240 

0.26 

8521 
(81 37) 

(63 .5 1 ) 

1.835 16 
(11575) 

(88 (3) 

1,725.28 

21528 
(35337) 

1,587.19 
(6941 ) 

1,517.78 

(2.06068) 

15000 

-
(36 97) 

(27634) 

491 75 
)0048 

51 90 

(1,579.86 

3,27325 
(3,26230) 

10635 

(59.94 ) 
(I A05_05 ) 

(1.347.69) 

(1,409.77 ) 
1,79464 

10,98 ) 

383.89 

31042 
5606 

n 19 
1478) 

383.89 



GMR Airports Limited (formerly known as GMR Airports Infrastructure Limited) 

Notes to the unaudited consolidated financial results for the quarter and six month period ended September 30, 
2025 

1. Consolidation and Segment Reporting 

a. GMR Airports Limited (formerly known as GMR Airports Infrastructure Limited) (GAL previously 

GIL) ('the Company', 'the Holding Company') carries on its business through various subsidiaries, joint 

ventures and associates (hereinafter referred to as 'the Group'), being special purpose vehicles 

exclusively formed to build and operate various airport projects. The Group is engaged in designing, 

building and operating airports in India and overseas. The Company holds investment in the Airport 

assets, its allied business and operates non aero business such as Duty free, Cargo, Car park etc. 

b. The business activities of the Group fall within single business segment in terms of Tnd-AS 108 

'Operating Segment'. 

c. Investors can view the results of the Company on the Company's website W\· \l .grnraero.colll or on the 

websites ofBSE (www.bseindia.com) or NSE (www.nseindia.com). 

2. Delhi International Airport Limited (DIAL) issued various communications to Airports Authority oflndia 

("AAI") from the month of March 2020 onwards inter-alia under Article 16 (Force Majeure) and 

informed AAI about the impact ofCovid-19 on the Delhi International Airport and expressed its inability 

to perform its certain obligations under OMDA and thereby requested for excusal from payment ofMAF 

on account of the same. The said event(s) of Force Majeure had also been admitted by AAI in its 

communication to DIAL. Consequently, DIAL was entitled to suspend or excuse the performance of its 

said obligation to pay Annual FeefMonthly Annual Fee in accordance with OMDA, as notified to AAI. 

However, AAI had not agreed to such entitlement of DIAL under OMDA. This had resulted in a dispute 

between DIAL and AAI and for the settlement of which, DIAL had invoked on September 18, 2020 

dispute resolution mechanism in terms of Atticle 15 of OMDA. Further, on December 02, 2020, DIAL 

again requested to AAI to direct the ICICI Bank (Escrow Bank) to not to transfer the amounts from 

Proceeds Accounts to AAI Fee Account, seeking similar treatment as granted by Hon 'ble High Court of 

Delhi to MUlllbai International Airport Limited. 

In the absence of response from AAI, DIAL approached Hon'ble High Court of Delhi seeking certain 

interim reliefs by filing a petition under section 9 of Arbitration and Conciliation Act on December 05, 

2020 due to the occurrence of Force Majeure event due to post outbreak of COVID 19 and its 

consequential impact on business of DIAL, against AAI and ICICI Bank (Escrow Bank). The Hon'ble 

High Court of Delhi vide its order dated January 05, 2021 has granted ad-interim reliefs with following 

directions: 

• The ICICI Bank is directed to transfer back, into the Proceeds Account, any amount which may 

have been transferred from the Proceeds Account to the AAI Fee Account, after December 09, 2020, 

• Transfer of moneys from the Proceeds Account to the AAI Fee Account, pending further orders, 

shall stand stayed and DIAL could use money in Proceeds Account to meet its operational expenses. 
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GMR Airports Limited (fo)"merly known as GMR Airports Infrastructure Limited) 

Notes to the unaudited consolidated financial results for the quarter and six month period ended September 30, 
2025 

Meanwhile with the nomination of arbitrators by DIAL and AAI and appointment of presiding arbitrator, 

the arbitration tribunal had commenced from January 13, 2021. The final arguments before arbitration 

tribunal were concluded in March 2023. 

Before DIAL's above referred section 9 petition could be finally disposed off, AAI preferred an appeal 

against the ad-interim order dated January 05, 2021 under section 37 of the Arbitration and Conciliation 

Act, 1996 before division bench of Hon 'ble High Court of Delhi, these proceedings were subsequently 

dismissed/disposed offin view of the settlement arrived at between the DIAL and AAJ. 

Basis the legal opinion obtained, DIAL was entitled not to pay the Monthly Annual fee under article 11.1.2 

of OMDA to AAI being an obligation it was not in a position to perform or render on account of 

occurrence of Force Majeure Event, in terms of the provisions of Alticle 16. I of OMDA till sllch time 

DIAL achieves level of activity prevailing before occurrence of Force majeure. FUlther, DIAL had also 

sought relief for refund of MAF of an amount of Rs. 465 .77 crore appropriated by AAI for the period 

starting from March 19, 2020 till December 2020. 

Tn view of the above, the management of DIAL had not provided the Monthly Annual Fee to AAI for the 

period April 0 1,2020 to March 31,2022 amounting to Rs. 1,758.28 crore. 

As AAT had already appropriated the Monthly Annual Fee amounting to Rs. 446.21 crore from April 01, 

2020 till December 09, 2020, which DIAL had already protested. The same had been shown as Advance 

to AAI paid under protest. However, since the recovery of this amount was sub-judice before the Hon 'ble 

High Court of Delhi and the arbitral tribunal, as a matter of prudence, DIAL had created a provision 

against above advance and shown the same in other expenses during the financial year ended March 31 , 

2021. 

As an interim arrangement, the Patties (DIAL and AAI) by mutual consent and without prejudice to their 

rights and contentions in the dispute before the arbitral tribunal , had entered into a settlement agreement 

dated April 25, 2022, for the payment of Annual Fee/ Monthly Annual Fee (AF/ MAF) with effect from 

April 2022, prospectively. Accordingly, DIAL started paying MAF to AAI w.e.f. April 01,2022 onwards 

as per approved Business Plan . 

Consequent to this interim arrangement, both DIAL and AAI had filed copy of the settlement agreement 

in their respective petition and appeal before Hon ' ble High Court of Delhi and have withdrawn the pending 

proceedings. This arrangement was entirely without prejudice to the rights and contentions of the parties 

in respect of their respective claims and counter claims in pending arbitration proceedings, including the 

disputes in respect of payment/ non-payment of MAF from March 19, 2020 onwards, till such time as 

provided in Article 16.1.5 (c) ofOMDA. 

The Arbitral Tribunal on January 06, 2024 (corrected on January I 6, 2024) had pronounced the award 

dated December 21, 2023 As per the award, DIAL was excused from making payment of Annual Fee to 

AAI from March 19, 2020 till February 28, 2022. 

SIGNED FOR 
IDENTIFICATION 

PURPOSES ONLY 



GMR Airports Limited (formerly known as GMR Airports Infrastructure Limited) 

Notes to the unaudited consolidated financial results for the quarter and six month period ended September 30, 
2025 

AAI has filed Petition under Section 34 of the Arbitration and Conciliation Act, 1996 for setting aside the 

Arbitral Award on April OS , 2024 in Hon'ble High Court of Delhi. The hearing in matter was held on 

April 29, 2024, wherein the Hon ' ble High Court of Delhi had granted stay on the arbitration award subject 

to AAI depositing amount of Rs. 471.04 crore payable to DIAL as per award within three weeks in the 

Hon'ble High Court of Delhi. Subsequently, AAI had deposited Rs . 471.04 crore in cOUli on May 15, 

2024. The argument in the matter was concluded on January 23,2025. The Hon'ble High Court of Delhi 

vide its judgment dated March 07, 2025 upheld the Arbitral Award and dismissed the petition of AAI. 

AAI has further filed an appeal against order dated March 07, 2025 with Divisional Bench of Hon ' ble 

Delhi High Court, the next hearing in matter is scheduled on December 17,2025. 

Basis the elaborate findings by Arbitral Tribunal on the claims of DIAL, the legal assessment of the 

petition filed by AAI and deposit ofRs. 471 .04 crore made by AAI with the Hon ' ble High COUli of Delhi, 

the management believes that DIA L has a strong case in its favour to succeed in maintaining the relief 

granted by arbitral tribunal on the excuse from payment of MAF during the period March 19, 2020 till 

February 28, 2022 and the corresponding extension of the term of OMDA. Accordingly, DIAL had 

reversed the provision against advance created for Rs. 446.21 crore in FY 2020-21 and is disclosed by 

DIAL under "Exceptional items" during the year ended March 31,2024. 

FUliher, AAT had raised the invoice towards MAF of March 2022 on May 01,2024 and requested payment 

along with interest. DIAL has paid MAF and interest ofRs. 156.81 crore & Rs. 8.03 crore respectively to 

AAI on May 06, 2024. 

3. (a) GMR Hyderabad International Airport Limited ('GHIAL'), a subsidiary of the Company, had filed an 

appeal, challenging the disallowance of pre-control period losses and foreign exchange loss on external 

commercial borrowings, classification of revenues from ground handling, cargo and fuel farm as 

aeronautical revenues and other issues for determination of aeronautical tariff for the First Control Period 

("FCP") commencing from April 01,2011 to March 31 , 2016 by Airport Economic Regulatory Authority 

('AERA'). 

In relation to determination of tariff for the Second Control Period ("SCP"), commencing from April 01, 

2016 to March 31,2021 , AERA had issued a consultation paper on November 19,2017. However, as the 

aforesaid consultation paper does not address the issues arising out of the FCP, including true up for 

sholifall of receipt vis-a-vis entitlement for the FCP, GHTAL had filed a writ petition and obtained a stay 

order from the Hon'ble High Court at Hyderabad in the month of February 2018 in respect of further 

proceedings in determination of tariff order for the SCPo The Adjudicating Authority , Telecom Disputes 

Settlement Appellate Tribunal (TDSA T), vide its disposal order dated March 04, 2020 had directed AERA 

to reconsider the issues afresh while determining the aeronautical tariff for the Third Control Period 

commencing ("TCP") from April 01,2021 . 

During the month of August 2021 , AERA issued Tariff Order (" the Order") effective from October 01 , 

2021 for the TCP commencing from April 0 1,2021 to March 31,2026. GHIAL in the month of September 
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GMR Airports Limited (formerly known as GMR Airports Infrastructure Limited) 

Notes to the unaudited consolidated financial results for the quarter and six month period ended September 30, 
2025 

2021, had filed an appeal against the Order with TOSAT, as the management was of the view that AERA 

had not considered the outstanding issues of FCP and SCP in determination of aeronautical tariff for the 

TCP as directed by TOSAT vide its order dated March 04, 2020, while continuing to charge the 

aeronautical tariff as determined by AERA. 

During the year ended March 31, 2024, TOSA T has pronounced the Judgement and has adjudicated 

various issues raised by GHIAL including directing AERA to true up the pre-control period losses, to treat 

CGF as non-aeronautical revenue etc ., in favour ofGHIAL. However, TDSAT ruled in favor of AERA 

on certain other issues. GHIAL has filed caveat petition with the Hon ' ble Supreme Court ofIndia to avoid 

any ex-parte. 

During the year ended March 31,2025, AERA filed an appeal in the Hon'ble Supreme Court against the 

TDSAT order. The matter is currently sub judice with the Hon'ble Supreme COUlt of India. No 

adjustments has been made to these consolidated financial results on account of this matter. 

The management has also obtained legal opinion according to which GHTAL's contention as above is 

appropriate as per the terms of the Concession agreement and A ERA Act, 2008. 

(b) Tn case of DIAL, AERA has issued tariff order no 57/2020-21 for third control period ("CP3") starting 

from April 01 , 2019 to March 31, 2024 on December 30,2020 allowing DIAL to continue with Base 

Airport Charges ("BAC") + I 0% tariff for the balance period of third control period. AERA has also 

allowed compensatory tariff in lieu of Fuel Throughput Charges w.e.f. February 01 , 2021 for the balance 

period of third control period. DIAL had also filed an appeal against some of AERA's decision in third 

control period order on January 29, 2021 with TDSAT. 

DIAL had also filed an appeal against the second control period ("CP2") before the TOSA T. Also, DIAL 

in respect of TDSAT order against first Control period appeal dated April 23, 2018 had filed a limited 

appeal in the Hon'ble Supreme Court ofIndia on July 21,2018 in respect of which judgement pronounced 

on July 11, 2022, citing that all appeals are dismissed, except on the issue relating to corporate tax 

pertaining to aeronautical services, where DIAL's contention had been accepted that the Annual Fee paid 

by DIAL should not be deducted from expenses peltaining to aeronautical services before calculating the 

'T' (tax) element in the formula. 

TDSAT at the request of AERA and concurred by DIAL, had agreed and tagged CP2 appeal with CP3 

appeal. The final order was pronounced on July 21,2023. TDSAT in its order has allowed celtain claims 

of DIAL and disallowed certain others. 

AERA and Federation of Indian Airlines (FIA) has filed an appeal before the Hon ' ble Supreme Court of 

India on October 19,2023 against the judgement dated July 21,2023 passed by TDSA T. The appeal of 

FIA has been accepted and the matter was last heard on May 20, 2025 and next hearing date is December 

09, 2025. AERA has decided to defer the implementation of the aforementioned TDSAT order till the 

matters attains finality in the proceedings before the Hon'ble supreme COUlt ofIndia. 
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GMR Airports Limited (formerly known as GMR Airports Infrastructure Limited) 

Notes to the unaudited consolidated financial results for the quarter and six month period ended September 30, 
2025 

During the previous quarter ended March 31,2025, AERA has issued order no. 20/2024-25 dated March 

28, 2025 confirming aeronautical tariff for CP4 effective from April 16, 2025 , which DIAL has applied 

during the current quarter. 

DIAL has also filed an appeal against CP4 tariff order on June 26,2025 with TDSA T. The matter is listed 

for hearing on December 10, 2025 . 

4. Exceptional items comprise of the gain/(loss) on creation and reversal of provision against investment, 

disposal of investments, profit on relinquishment of asset rights , interest waiver on borrowings and 

insurance claim received. 

5. The consolidated financial results for the six month period ended September 30,2025 reflected total equity 

of Rs . (1,864.44) crore. During the qual1er and six-months period ended September 30, 2025 the Group has 

reported total comprehensive income of Rs. 114.01 crore and Rs. (51 .05) respectively. The Group ' s operating 

performance, including cash flows from operations has significantly improved from the previous periods 

and will be able to generate funds to meet its obligations. The marginal losses during the six-months period 

and consequential impact on total equity is primarily on account of unrealised foreign exchange fluctuation 

loss, higher depreciation and finance cost post capitalisation of various projects during the previous year. 

The management is of the view that these losses are temporary in nature, the revenue and margins will 

further improve in the subsequent years post receipt of the tariff orders for DIAL and GHIAL (as referred 

to in note 3) for the upcoming concession period . 

6. On June 28, 2024, due to incessant rain and wind, the departure forecourt canopy at Old Terminal I D was 

partially damaged. As a precautionary measure, all flight operations from Terminall D were shifted to 

Terminal 2 and Terminal 3 . The Company formed a technical committee for identirying the cause and 

assessment of damage. FUl1her, Ministry of Civil Aviation appointed Indian Institute of Technology (lIT) 

Delhi for technical assessment. The new expanded Terminal-l forming part of Phase 3A expansion had 

been fully commissioned on August 17, 2024. The collapsed structure had been cleared, the strength of 

the remaining structure has been assessed by a reputed National Accreditation Board for Testing and 

Calibration Laboratories (NABL) i.e. M/s Cortex Construction Solutions and validated by TTT-BHU. As 

per the report ofNABL accredited agency, the RCC structure is safe and sound, there are no structural 

flaws in the steel structure. Airports Authority ofindia has, based on the report ofIlT Delhi, sought further 

details and clarifications on the probable cause of the collapse as reported by lIT Delhi. DIAL has clarified 

that the structure was built as per the applicable norms under the National Building Code and IS Code 

with proper workmanship and cause of partial collapse was extremely heavy rainfall. DIAL has 

commenced work on restoration/refurbishment of the Terminal ) D roof structure. This work has been 

completed on April 15,2025. Accordingly, DIAL has written offnet block of old TI D by Rs. 24.09 crore 

(Gross Block: Rs. 48 .84 crore) for the roof structure . Further, DIAL has filed the provisional claim with 

insurance company for Rs. 238.86 crore (including Rs. 20.00 crore for business interruption claim) on 

March 04, 2025. DIAL has provisionally received Rs. 15.44 crore as ad hoc payment from insurance 
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GMR Airports Limited (formerly known as GMR Airports Infrastructure Limited) 

Notes to the unaudited consolidated financial results for the quarter and six month period ended September 30, 
2025 

company. DIAL had disclosed the write off (net of insurance claim received) amounting Rs. 8.65 crore 

under "exceptional items" in the financial results for the qualter and year ended March 31, 2025. 

During the current quarter, DIAL has additionally received Rs. 35.00 crore as ad hoc payment ft'om 

insurance company which has been recognised as exceptional item during qualter ended September 30, 

2025 . 

7. The Group has presented profit/ (loss) before finance costs, taxes, depreciation, amortisation expense and 

exceptional items as EBImA. 

8. During the quarter ended September 30, 2024, the Company has emerged as the Selected Bidder to 

develop, operate, manage and maintain the Duty-Free Outlets at the Delhi Airport (Delhi Duty Free 

Concession). Subsequent to the issuance of the LOA, the Company has entered into a License Agreement 

August 21, 2024 towards the said Delhi Duty Free Concession, to take up the operations from July 28, 

2025 onwards. Accordingly on July 28,2025 the Company has started the operation of duty-free business 

at Delhi AirpOit. 

9. The Company during July 2023, was awarded a long term master concession by GHIAL, for carrying on 

the non-aero commercial operations at the Rajiv Gandhi International Airport, Hyderabad (RGIA), 

"Master Concession Agreement". In terms of the Master Concession Agreement, the duty free operations 

at RGIA were managed by the then existing duty free operator, from July 2023 , till September 09, 2025 

and accordingly from September 10,2025, the Company has started the operation of duty-free business at 

RGIA. 

10. On June 25 , 2025 , GHIAL has completed the acquisition of 70% equity stake from ESR Group (JV 

Partner) held by it in ESR GMR Logistics Park Private Limited (EGLPPL) for a purchase consideration 

of Rs. 41.27 Crore. GMR Hyderabad Aerotropolis Limited (wholly owned subsidiary of GHIAL) 

continues to hold 30% equity in EGLPPL. Post this acquisition, EGLPPL has become a wholly owned 

subsidiary ofGHIAL, effective from June 25, 2025. 

11. On May 15,2025, the Ministry of Civil Aviation (MoCA), through the Bureau of Civil Aviation Security 

(BCAS), revoked the Security Clearance of entities operating in India from the Celebi group, citing 

national security concerns. As a result, Celebi Delhi Cargo Terminal Management India Private Limited 

("Celebi") can no longer operate as a Regulated Agent at Delhi IGI Airpolt. In accordance with the terms 

of the Cargo Concession Agreement, DI AL has terminated the agreement with Celebi and Celebi Hava 

Servisi AS. Following this, and with the approval of the Board of Directors via circular resolution dated 

May 15, 2025, DIAL has awarded the cargo services concession to the Company under the same terms 

and conditions as the previous agreement. This concession arrangement with the Company is subject to 

rebidding by DIAL and litigation that Celebi may file/filed against DIAL in this regard. 
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GMR Airports Limited (fOlomerly known as GMR Airports Infrastructure Limited) 

Notes to the unaudited consolidated financial results for the quarter and six month period ended September 30, 
2025 

Celebi has filed a petition in Hon 'ble High Court at Delhi against the revocation of its security clearance 

which has been dismissed by the cOUlt, vide its order dated on July 7,2025. However, Celebi has filed an 

appeal with Divisional Bench of Delhi High Court against the order. Celebi has also filed a petition under 

Section 9 of Arbitration and Conciliation Act, 1996 seeking interim relief against orAL. The same is not 

yet numbered and listed. 

12. The accompanying audited consolidated financial results of the Group for quarter and six month period 

ended September 30, 2025 have been reviewed by the Audit Committee and approved by the Board of 

Directors at their respective meeting on November 13,2025. 

13 . During the current quarter, the Group assessed the useful life of the assets effective from April 01, 2025 , 

based on recent developments including expansion plans, trend of spends on maintenance of operating 

assets, existing conditions of the assets and expected renewal of the concession period. The management 

got the detailed technical study conducted by an external agency on the existing infrastructure facilities , 

analyzing the wear and tear and present condition of the assets and its suitability to meet future capacity 

requirements. 

In view of the above, Terminal & associated Buildings and other Buildings, for which the expected use 

was envisaged to be limited to thirty years from the date of availability of use , is now expected to be used 

for a period of 50 years or till end of concession period (including renewal) from the date of availability 

of use whichever is earlier. 

This change in estimate of the useful life of Buildings would be in compliance with Airport Economic 

Regulatory Authority order dated 35/2017-18 on January 18,2018 further amended on April 09, 

2018 which allowed the airport operators to choose a life for Buildings 30 years or 60 years . 

This change in estimate has resulted in increase in the useful life of the Terminal & associated Buildings 

and other Buildings. Accordingly, depreciation charge for the current quarter is reduced by Rs 75.44 crore 

giving impact to the change in useful life effective from April 1,2025. The expected depreciation charged 

for future period will be reduced by Rs 150.97 crore on yearly basis and Rs 37.75 crore on quarterly basis. 

14. Notes to additional disclosures as per regulation 52(4) of Securities and Exchange Board ofIndia (Listing 

Obligation and Disclosures Requirements) Regulation, 2015 as amended: 

a) Net worth represents Paid-up equity share capital plus other equity including non-controlling interest. 

b) Debt equity ratio represents Total debt (Non-current borrowings + Current borrowings + Non- current 

lease liabilities + Current lease liabilities) / Shareholder's equity (Equity share capital + Other equity+ 

non-control I ing interest). 
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GMR Airports Limited (formerly known as GMR Airports Infrastructure Limited) 

Notes to the unaudited consolidated financial results for the quarter and six month period ended September 30, 
2025 

c) Debt service coverage ratio represents Earnings available for debt servicing. (Net profit after taxes + 

Non-cash operating expenses like depreciation and amol1isation + finance costs+ exceptional items) / 

Debt service (finance costs + lease payments + principal repayments of borrowings). 

d) Interest service coverage ratio represents Earnings available for interest servicing. (Net profit after taxes 

+ Non-cash operating expenses like depreciation and amol1isation + finance costs + exceptional items) 

/ finance costs. 

e) Current ratio represent current assets (excluding assets held for sale)/ current liabilities (excluding 

liabilities classified as held for sale). 

1) Long term debt to working capital represents (non-current borrowings + non-current lease liabilities/ 

(Current assets (excluding assets held for sale) less Current liabilities (excluding liabilities classified as 

held for sale) (including current maturities of non-current borrowings). 

g) Current liability ratio represents Current liabilities (excluding liabilities classified as held for sale) 

(including current maturities of non-current borrowings) / Total liabilities. 

h) Total debt to total assets represents Total debt (non-current borrowings including non current lease 

liabilities, current borrowings including current lease liabilities and current maturities of non-current 

borrowings)/Total assets. 

i) Trade receivables turnover ratio represents Revenue from operations / average trade receivables 

(including unbilled receivables). 

j) Net profit margin represents Profit/ (loss) after tax / Revenue from operations. 

k) Operating margin represents EBlTDA / Revenue from operations. 

I) Inventory turnover ratio represents cost of goods sold (Cost of materials consumed+ Purchases of traded 

goods+ Changes in inventories of stock in trade) / Average Inventory 

m) Debenture Redemption reserve being a statutory reserve in nature considered at gross value. 

The above ratio has been calculated as per consolidated statement of profit and loss from continuing 

operations . 

/. 
1,(,.\/1\)/ 
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GMR Airports Limited (formerly known as GMR Airports Infrastructure Limited) 

Notes to the unaudited consolidated financial results for the quarter and six month period ended September 30, 
2025 

15. Previous quarterl periodl year's figures have been regrouped I reclassified, wherever necessary, to confirm 

the current period classification. 

Place: Dubai 

Date: November 13, 2025 

For GMR Airports Limited (fonnerly known as 

GMR Airports Infrastructure Limited) 

Grandbi Kiran Kumar 
Managing Director & CEO 

DIN: 00061669 

SIGNED FOR 
IDENTIFICATION 
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Walker Chandiok &'Co LLP 

Walker Chandiok & Co LLP 
L 41. Connaught Circus. 
Outer Circle. 
New Delhi -110 001 
India 

T +91 11 45002219 
F +91 11 42787071 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of GMR Airports Limited (formerly known as GMR Airports 
Infrastructure Limited) pursuant to the Regulation 33 and Regulation 52 read with Regulation 
63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of GMR Airports Limited (formerly known as GMR Airports 
Infrastructure Limited) 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of GMR Airports Limited (formerly known as GMR Airports Infrastructure Limited) 
('GAL') ('the Company') for the quarter ended 30 September 2025 and the year to date results 
for the period 01 April 2025 to 30 September 2025, being submitted by the Company pursuant 
to the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations '). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 and Regulation 52 read with 
Regulation 63 of the Listing Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures . A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly , we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 and Regulation 
52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

cn.rtnreoj lI .. o.utanlS 

Offices in Bengaluru, Chandrgarh, Chennai Gurugram Hyderabad Kochi Koikata Mumbal, New Delh,. NOlda and Pune 



Walker Chandiok &,Co LLP 

5. We draw attention to note 2 of the accompanying Statement relating to the impact of 
uncertainties relating to the Monthly annual fees claims and other tariff related matters 
pertaining to Delhi International Airport Limited (DIAL) and tariff related matters pertaining to 
GMR Hyderabad International Airport Limited (GHIAL) on the carrying value of investments in 
DIAL and GHIAL respectively. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001 076N/N500013 

Anamitra Das 

UDIN: 25062.JQ'SMMM&D?J1I5 
Place: New Delhi 
Date: 13 November 2025 

Chartered Accountants 



CMR Airports Limitod (formerly known as GMR Airports Infrastruoture Limited) 
Corporate Identity Numbor (CII'O): L52231HRI996PLCI 13564 

Registered Omee: Unit No. 12, I 81h floor, Tower A, Building No. 5 

DLf CybcI· City. DLF Phase· III, Guruglam· 122002, Haryana, India 
Phone: +91 1246637750 Fax: +91 1246637778 

Etnail: gi l _l!2sc:c~rl~'slnrgroul!. ln Wt:bsite: WW\~~ 

Statement of S'.lIl1nlUM financial results for the IIUurlCr Hnd $[x month period ended Scntol1lhc.r 30,2025 

Quorter onded 

Particulars 
September 30, June 30, 

ZDZS 2025 
Unaudited Ullalldited 

1 Income 

(a) Revenue from opelalions (including I) IYldilO Od Income felT' 945 10 477.97 
Quarler ended September 30, 2025· RS.0.04 erore, JUlle 30, 2025· 
Rs. 69,94 erore. September 30. 2024· Rs 20.44 erore, six month 
period ended Seplember 30.2025· Rs 6998 «(lie, Seplembel 3O. 
~024- Rs 20 44 (;1 OIl: ami year emll:d ~\'[:.lI eh 31 . :!025· Rs 
270.98 erore) 

(b) Olher income 

Toral income 

2 Expenses 

(a) Concession fees 

(b) Cost ofilllprovcmcnl to concession assets 

(b) Pur(;h,lSeS of stock in trade 

(e) Changes in inventories Ofslock in trade 

(d) Sub-contracting expenses 

(c) Employee belle/ils expense 

(f) Olher expenses 

(g) Foreign exchange fiuctualiol1 loss (ul1lealised) 

Total expenses 

3 Earnings before finance cost, tax, depreciation and 
amortisation expense (EBITDA) and exceptional items (t ·2) 

4 Finance costs 

5 Dcplcciat;on and <Jmonisation cxpel1s~ 

6 Loss before exceplion.1 Items .IId tax (3 . 4 . 5) 

7 Exceptional items gain (net) (refer note 3) 

8 Loss before tax (6 + 7) 

9 Tax (creuit)/ expense 

10 Loss after tax (8 - 9) 

II Other comprehensive income (net of tax) 

hems lhat will nut be I"eclassiftt:u to profit UI loss 

-Re-meusurement gain on L1cfineu benefit plans 

-Chllnges in fair vallie uf equity investmenls at foir value 
through othcl comprehensive incomc (,FVTOCI') 

Total other comprehensive income ror the respective period/ 
year 

12 Total comprehensive income for the respective periodl year 
(10 + II) 

13 Paid·up equity share capital (Face value· Rs. I per share) 

14 Other equity (excluding equity share capital) 

15 Earnings per share' . (Rs.) 

Basic 

Diluted 

* Eamings pcr' shale not anllll<lliscd for quartel' and !'ix month 

253 13 II 

947.63 491.08 

300.03 li S I~ 

-
576,59 128 

(427.66) CO.2S} 

29,91 31 68 

57.71 29.38 

100AI 46.51 

69.28 14179 

706.27 368.48 

241.36 122.60 

384.03 297.07 

12.71 3.53 

(155.38) (178.00) 

(155.38) (178.00) 

(22.00) -
(133.38) (1711.00) 

0.04 (0 71) 

CSIJ6AK) 

0.04 (597,25) 

(lJ.\ .34) (775.25) 

I .U55.YO 1,055.90 

(0. 12) (017) 

(0 . 12) (0 17) 

SIGN ED FOR 
I D~f\JTI F ICATION 

P U 1\ P (] S E S 0 r\l L Y 

Six mUlllh •• dot! ondod 
September 30, September 30, Septemller 30, 

2024 2025 20N 
Unaudited UII.mlll.d U,,"udittd 

2~2.42 1.423.07 484.76 

093 1 5 . 6~ I 18 

283.35 1,438.71 485.94 

65 .85 41 R 15 111 .73 

-
0.33 577.87 I 15 

0. 17 (427 .94) (0.34) 

4941 61.59 83 17 

22 . 13 87.09 35.61 

2440 146.92 4453 

6.05 211 .07 620 

168.34 1,074.75 282.05 

115.01 363.96 203.89 

280.99 681 , 10 508.84 

441 1624 ~.63 

(170.39) (333.38) (J13.SK) 

106.83 106.83 

(6~.561 (333.38) (206.75) 

(0.08) (2200) 239 

(6~.48) (311.38) (209.14) 

025 iO 7J) o 16 

(6,437.05) (596A~1 (6.43705) 

(6,436.80) (597.21) (6,436.K9) 

(6,500.28) (908.59) (6,646.0J) 

1 .055.~O 1,055 90 1.055.90 

(006) (0.29) (021 ) 

(0.061 (029) (0.211 

(lh. III eror" 
Ycur clldft! 
March 31, 

2025 

"udlted 

1,263.40 

3.68 

1,267.08 

27825 

5.98 

( 1.08) 

130.73 

672~ 

9994 

075 

581.81 

685.27 

962 .39 

16.97 

(294.09) 

10614 

(187.95) 

279 

(190.74) 

0.54 

( 150.36 ) 

(149.82) 

(340.~61 

1,05590 

52,99459 

(0. 19) 

(0 ,19) 



CMR Airports Limited (formerly known as CMR Airports Infrastructure Limited) 

Corporate Identity Number (CIN): L5223 I HR 1996PLCI13564 

Disclosure as Jll'r "~J:lltn li "11 52(4) or SF.U I ( LiSlil1 ~ Obli~nlion and Disclosure Rel]"ir.m."t.,) nCCIII~liulI, 2015 

Particulars 

Ratio (refer note 9) 

Nelworth (Rs. in erore) 

Debl Equity Ratio (no. of times) 

Debt So,-" iee Covolagc Ratio (no or limos) 

Interesl Service Coverage Ralio (no. of times) 

Curren I Ralio (no. of limes) 

Long lerm debt to Working Capital (no of times) 

CUlTenlliability ratio (no. of times) 

Tota l Debito TOlal Assels (no. of limes) 

Trade Receivable turnover ratio (no. of times) (Annualised) 

Net profit margin (%) 

Operating margin (% ) 

Inventory turnover ratio (no. of times) (Annualised) 

Debenture redemption reserve (Rs. in erore) 

Outstanding redeemable preference shares (Rs. in erore) 

Bad debts to account receivable (no. of limes) 

( 

Quarter ended 

September 30, June 30, 
2025 2025 

Unaudited Unaudited 

53 ,141.90 53,27524 

0.21 o 18 

005 040 

0,69 0.41 

1.56 3 13 

15 .65 9.19 

0,06 002 

0. 15 0. 13 

12.96 6.53 

(1411%) (3724%) 

25 .54% 25 .65% 

2.74 1.10 

NA NA 

NA NA 

NA NA 

SIGNED FOR 
IDENTIFICATION 

PURPOSES ONLY 

Six month period ended 

September 30, September 30, September 30, 
2024 2025 2024 

Unaudited Unaudited Unaudited 

47,745.02 53 , 141.90 47 ,745 .02 

0.16 0.21 0.16 

040 0.07 0 39 

041 0.57 0.40 

168 1.56 1.68 

2933 15.65 29.33 

0.02 006 002 

0.12 015 0.1 2 

6.17 9.75 5.30 

(22.48%) (21 .88%) (43 . 14%) 

40.72% 25,58% 42.06% 

0.82 1.38 067 

NA NA NA 

NA NA NA 

NA NA NA 

,- . 

Year ended 

March 31, 
2025 

Audited 

54,050.49 

0. 16 

067 

071 

2.04 

16. 14 

0.03 

0. 12 

6.42 

(15. 10%) 

54.24% 

1.67 

NA 

NA 

NA 



A 
1 

2 

B 

3 

4 
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GMR Airports Limited (formerly known as GMR Airports Infrastructure Limited) 
Standalone statement of asset and liabilities 

Particulars 

ASSETS 
Non-current assets 

Property, plant and equipment 

Right of use assets 

Capital work-in-progrcss 

Other intangible assets 

Financial assets 

Investments 

Loans 

Other financial assets 

Non-culTent tax assets (net) 

Deferred tax assets (net) 

Other non-current assets 

Current assets 

Invcntories 

Financial assets 

Investments 

Trade receivables 

Cash and cash equivalents 

Bank balances other than cash and cash equivalents 

Loans 

Other financial assets 

Other current assets 

Total assets 

EQUITY AND L1ABILlTIE:S 

Equity 

Equity share capital 

Other equity 

Liabilities 

Non-current liabilities 

Financial liabilities 

Borrowings 

Lease liabilities 

Other financial liabilities 

Provisions 

Deferred tax liabilities (net) 

Other non current liabilities 

Current liabilities 

Financial liabilities 

Borrowings 

Lease liabilities 

Trade payables 

(a) Total outstanding dues of micro enterprises and small enterprises 

(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 

Other financial liabilities 

Other current liabilities 

Provisions 

Total equity and liabilities 

I 
SIGNED FOR 

IDENTIFICATION 
PURPOSES ONLY 

As at 
September 30, 2025 

(Unaudited) 

65.83 

464.13 

8.83 

341.67 

68,642.98 

2,424 16 

338.18 

24.11 

122.10 

3.96 

72,435.95 

431.42 

358.73 

303.01 

96.45 

33 .33 

-
561 .15 

102.68 

1,886.77 

74,322.72 

1,055.90 

52,086.00 

53,141.90 

10,095.06 

448.52 

794.99 

2.82 

8,617.05 

9.21 

19,967.65 

431.19 

17.91 

24.64 

471.02 

177.92 

65. 13 

25.36 

1,213.17 

74,322.72 

(Rs. in crore) 
As at 

March 31, 2025 
(Audited) 

35.01 

126.79 

1.61 

48.04 

69,238.04 

2,309 .61 

168.99 

36.60 

100.10 

48.23 

72,113.02 

3.48 

374.87 

165.67 

16.72 

32.43 

122.00 

309.66 

44.13 

1,068.96 

73,181.98 

1,055.90 

52,994.59 

54,050.49 

8,642.18 

133.45 

1.1 03 .80 

-
8,716.32 

10.48 

18,606.23 

1.68 

8.58 

11.74 

81.09 

160.56 

241.60 

20.01 

525.26 

73,181.98 



GMR Airports Limited (Formerly known as GMR Airports Inl'rastructure Limited) 

Standalone statement of cash nows 

Particulars 

Cash tlow from operating activities 

loss berOl'c tax 

Adjustments ror: 

Depreciation ~nd amortisation expense 
Fail value gain on financial instrulllents at fail value Ihl ough profit or loss 
Prolil 011 sale orculTenl investment (net) 

Exceptional items (gain)! loss (net) 

Provision 1'01' doubtrul debts an d loans (net) 

Loss on account of foreign exchange fluctuation (ncl) (unrcaliscd) 

Provision/liabilities 110 longer rt:quired, written ba~k 

Deferred income on financi alllsse ts carried at amortised cost 

Dcfcn cd income on financial liabilities carried at amortised cost 

Intcr-':SI cxpcns(' 011 fin.mcialliab ilitics can jed at amollisrd cost 

InlCl est income 

OiviuencJ im:ome 

Finance costs 

Operating profit beFore working capital changes 

Working capital adjustments: 

IncreiJs~ in inventories 

(Increase)! decrease in trade receivables 

Increase in other financial assets 

(Increase)! decrease in other assets 

Increase in trade payables 

Decrease in other financial liabilities 

Increase in provisions 

Decrease in other liabihtics 

Cash gcnfraffd rrom operations 

Income tax ICfund! (paid) (net) 

Nel cash Ilow (used in)! generated from operating activities (A) 

Cash now rrom investing aclh'ities 

Purchase or property. plant and equipment (net of sale and including capita llVurk-in-prugless) 

Jnvestment in equity shares of subsidiaries and joinl vC'nlure (including SharC' application mOlley) 

Purchase of non-Cllrrent in vestments 

Proceeds from buyback of Investment in loint Yentu! e 

Advance consiueration receiv~d against investment 

Pl'Oeeeus from Selle of current inveslments 

PUl chase of current investments 

Movemenl in bank deposi t (having original malulity of III OJ C thal1lhree monlh) (nel) 

Loans given to group companies 

Loans repaill by group companies 

Dividend received 

Interest received 

~et cash flow used in investing activities (8) 

Cash now from linancing activities 

Proceeds tiom non-eun-cnl bOITowings 

Repayment of non-current borrowings 

Proceeu::i from current borrowings 

Processing fees paid 

Rcpf1ymcnt of intercst on lease liabilities 

Repayment ofprineipal on lease liabilities 

Finance custs paid 

,'iet cash now rrom! (used in) financing activities (C) 

~et Increase/ (decrease) in cash and cash equh'alcnts (A+ n+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash l'.Qllivalents at the end or the period 

Particulars 

Component of cash and cash equivalents 

Cash 011 hand 
Balances with banks: 

- On cUI1'cnt accounts 

Dcposits with 0 1 iginal matlll-ity or Jess [Iwn three month 

Less: Cash l:redil and uven.llafl from bank 

Total cash and cash equivalent at the end or the period 

SIG~J[D FOR 
IO[::NTIFICATION 
PU r~ POSES ONLY 

Seplember 3D, 2025 
(Unaudited) 

(3 33 .38) 

16.24 

(3 .62) 

(23.66) 

(0. 10) 

211.07 

(3.60) 

(0.47) 

(2.42) 

2AO 
( 136.79) 

«(,9.98) 

67R.70 

334.39 

(42794) 

(1 3 7 24) 

(324.24) 

(60.23) 

400.93 

(67.71 ) 

11 .04 

( 170.58) 

(441.58) 

2246 

(419. \2) 

(4U8) 

(191 .XO) 

21 . 10 

6,902 X4 

(6.R5942) 

(2.66) 

(73 .00) 

80.45 

69.9X 

22.3 I 

(78.08) 

(,,300.22 

(5 ,000.00) 

17500 

(52.49) 

(I 1.55) 

( 13.82) 

(93R.74) 

558.62 

61,42 

1504 

76.46 

September 30, 2025 

(Unaudited) 

767 

XH. 7K 

-
96.45 

(1999) 

76.46 

(Rs. in crore) 

September 3D, 2024 

(Unaudited) 

(20675) 

K.63 

(066) 

(2.75 ) 

(t 06.K3) 

-
620 

-
(02R) 

-
(8865) 

(20441 

508.84 

97.31 

(0.04) 

2555 

(45 .HN) 

29 .70 

6.83 

( 15.58) 

4 19 

(27A7) 
74.61 

(2.43) 

72.\8 

(I 9R) 

(25 16) 

(5667 ) 

-
150.00 

(X6K71) 

ROl4R 

(3465) 

(150.00) 

11454 

20.44 

18.51 

(32.20) 

-
-
-

(20.621 

(7 .32) 

( 1.77) 

(I Y.73) 

(49.44) 

(9.46) 

30.62 

21.16 

(R~. ill (rorc) 
September 30, 2024 

(l:nnudlted) 

0. 10 

16. 16 

4.90 

21.16 

-
21.16 



GMR Airports Limited (formerly known as GMR Airports Infrastructure Limited) 

Notes to the unaudited standalone financial results for the quarter and six month period ended September 

30,2025 

I. Investors can view the standalone financial results of GMR Airports Limited (fonnerly known as GMR 

Airports Infrastructure Limited) (GAL) ('the Company') on the Company's website www.gl11raero.com or 

on the websites of B 

in the Airport assets , its allied business and operates non aero business such as Duty free, Cargo, Car park 

etc. 

2. The carrying value of investments in equity shares of Delhi International Airport Limited ('DIAL) and GMR 

Hyderabad International Airport Limited CGHlAL') (both subsidiaries of the company) which are carried at 

fair value includes the impact of favorable outcomes of the ongoing litigations and claims . Litigations and 

claims in respect of DIAL pertain to Monthly Annual Fees and tariff related matters while the litigation and 

claim in respect ofGHIAL pertain to tariff related matters, details of which are described below: 

i) Ongoing litigation between DIAL and Airports Authority oflndia ('AAJ') in relation to the payment of 

Monthly Annual fees CMAF') for the period till the operations of DIAL reaches pre COVID 19 levels. 

Basis an independent legal opinion obtained by the management of DIAL, DIAL is entitled to be excused 

from making payment of MAF under article 11 . 1.2 of Operation, Management and Development 

Agreement ('OMDA') to AAI on account of occurrence of Force Majeure Event under Article 16 .1 of 

OMDA, till such time DIAL achieves level of activity prevailing before occurrence of force majeure. 

Further, the management of DIA L had entered into a settlement agreement with AAI on April 25, 2022, 

which will govern interim workable arrangement between parties for the payment ofMAF. Accordingly, 

DIAL had started payment of MAF with effect from April 01,2022, onwards. 

On January 06, 2024, the Arbitration Tribunal unanimously pronounced the arbitral award largely in 

favour of DIAL. As per the award, DIAL has been excused from making payment of Annual Fee to AAI 

from March 19, 2020 till February 28, 2022. During the quarter ended June 30, 2024, AA I has filed a 

petition with Hon'ble High Court of Delhi. On May 06, 2024, DIAL has paid the MAF for the month of 

March 2022 along with interest and AAI has also pre-deposited Rs. 471 .04 crore with Hon ' ble High Court 

of Delhi on May 15,2024. The argument in the matter was concluded on January 23, 2025 . The Hon ' ble 

. High Court of Delhi vide its judgment dated March 07, 2025 has upheld the Arbitral Award and dismissed 

the petition of AAI. AAI has further filed an appeal against order dated March 07, 2025 with Divisional 

Bench of Hon'ble Delhi High Court, the hearing in matter is scheduled on December 17,2025. 

ii) In case of DIAL, AERA has issued tariff order no 57/2020-21 for third control period (" CP3") starting 

from April 0 I, 2019 to March 31, 2024 on December 30, 2020 allowing DIAL to continue with Base 

Airport Charges ("BAC") + 1 0% tariff for the balance period of third control period. DIAL had filed an 

appeal against some of AERA's decision in third control period order on January 29, 2021 with Telecom 

Disputes Settlement Appellate Tribunal ("TDSA T"). As per the AERA Order no . 40/2023-24 dated March 

15,2024, the existing tariff as applicable as on March 31,2024, is extended on interim basis for a further 

period of six months or till the determination of regular tariffs for the fourth Control Period ("CP4") 

starting from April 0 I, 2024 to March 31, 2029. Further, AERA has issued order no. 091 2024-25 

extending interim arrangement to levy existing tariff till Match 31,2025 . Further, A ERA has issued order 

no. \8/2024-25 dated March 24, 2025 extending interim arrangements to levy existing tariff ti Il June 30, 

2025 or date of determination of tariff for CP4 period. 

SIGNED FOR 
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GMR Airports Limited (formerly known as GMR Airports Infrastructure Limited) 

Notes to the unaudited standalone financial results for the quarter and six month period ended September 

30,2025 

DIAL had also filed appeal against the second control period ("CP2") before the TDSAT. TDSAT at the 

request of AERA and concurred by DIAL had agreed and tagged CP2 appeal with CP3 appeal. The final 

order was pronounced on July 21, 2023. TDSA T in its order has allowed certain claims of DIA Land 

disallowed certain others . 

AERA and Federation ofTndian Airlines (FTA) has filed an appeal before the Hon'ble Supreme Court on 

October 19,2023 against the judgement dated July 21, 2023 passed by TDSA T. The appeal of FIA has 

been accepted and the matter was last heard on May 20, 2025 and next hearing date is December 09, 2025. 

AERA has decided to defer the implementation of the aforementioned TDSA T order till the matters attains 

finality in the proceedings before the Hon'ble supreme Court ofTndia. 

During the quarter ended March 31,2025, AERA has issued the tariff order no . 20/2024-25 dated March 

28, 2025, for Delhi airport, determining the tariff for aeronautical services for the CP4 effective from 

April 16, 2025 which DIAL has applied during the current quarter. 

DIA L has also filed an appeal against CP4 tariff order on June 26, 2025 with TDSA T. The matter is listed 

for hearing on December 10, 2025. 

The management has also obtained legal opinion according to which DIAL's contention as above is 

appropriate as per terms of Concession agreement and AERA Act, 2008. 

iii) GHTAL had filed an appeal, challenging the disallowance of pre-control period losses and foreign 

exchange loss on external commercial borrowings, classification of revenues from ground handling, cargo 

and fuel farm as aeronautical revenues and other issues for determ ination of aeronautical tariff for the 

First Control Period ("FCP") commencing from April 0 1,20 II to March 31, 2016 by Airport Economic 

Regulatory Authority (' AERA '). Similar appeals are filed with TDSA T for the Second Control period 

commencing from April 0 I, 2016 to March 31 , 2021 and third control period October 0 I, 2021 for the 

TCP commencing from April 0 1,2021 to March 31,2026. 

During the year ended March 31 , 2024, TDSA T has pronounced the Judgement and has adjudicated 

various issues raised by GHTAL including directing AERA to true up the pre-control period losses, to 

treat CGF as non-aeronautical revenue etc., in favour of GHTAL. However, TDSAT ruled in favor of 

AERA on certain other issues. GHTAL has filed caveat petition with the Hon'ble Supreme Court ofTndia 

to avoid any ex-parte orders. 

During the year ended March 31, 2025, AERA filed an appeal in the Hon 'ble Supreme Court of India 

against the TDSAT order. The matter is currently sub judice with the Hon'ble Supreme Court of India. 

The management has also obtained legal opinion according to which GHIAL's contention as above is 

appropriate as per the terms of the Concession Agreement and AERA Act, 2008 . 

3. Exceptional items primarily comprise of gain/ (loss) on loans carried at amortised cost and interest waiver 

on borrowings. 

SIGNED FOR 
IDENTIFICATION 

PURPOSES ONLY 



GMR Airports Limited (formerly known as GMR Airports Infrastructure Limited) 

Notes to the unaudited standalone financial results for the quarter and six month period ended September 

30,2025 

4. The Company has presented earnings/ (loss) before finance costs, taxes, depreciation , amortisation expense 

and exceptional items as EBTTDA. 

5. During the quarter ended 30 September 2024, Company had receipt of Letter of Award (LOA) from Delhi 

International Airport Limited (DIAL), that the Company has emerged as the Selected Bidder to develop, 

operate, manage and maintain the Duty-Free Outlets at the Delhi Airport (Delhi Duty Free Concession). 

Subsequent to the issuance of the LOA , the Company had entered into a License Agreement on 

August 21, 2024 towards the said Delhi Duty Free Concession to take up the operations frol11 July 28, 2025 

onwards. Accordingly on July 28, 2025 the Company had statted the operations of duty-tree business at 

Delhi Airpolt. 

6. The Company during July 2023 , was awarded a long term master concession by GHIAL, for carrying on the 

non-aero commercial operations at the Rajiv Gandhi International Airport, Hyderabad (RGIA), "Master 

Concession Agreement" . In telms of the Master Concession Agreement, the duty free operations at RGiA 

were managed by the existing duty free operator, from July 2023 , till September 09,2025 and accordingly 

from September 10, 2025 , the Company has started the operation of duty-free business at RGTA. 

7. These unaudited standalone financial results of the Company for quarter and six month period ended 

September 30, 2025 have been reviewed by the Audit Committee and approved by the Board of Directors at 

their meeting 011 November 13,2025. 

8. On May 15,2025, the Ministry of Civil Aviation (MoCA), through the Bureau of Civil Aviation Security 

(BCAS), revoked the Security Clearance of entities operating ill India from the Celebi group, citing national 

security concerns. As a result, Celebi Delhi Cargo Tenninal Management India Private Limited ("Celebi") 

can no longer operate as a Regulated Agent at Delhi IGI Airport. Tn accordance with the terms of the Cargo 

Concession Agreement, DIAL has terminated the agreement with Celebi and Celebi Hava Servisi AS. 

Following this, and with the approval of the Board of Directors via circular resolution dated May 15, 2025, 

DIAL has awarded the cargo services concession to the Company under the same terms and conditions as 

the previous agreement. This concession arrangement with the Company is subject to rebidding by DIAL 

and outcome of ongoing arbitration/ litigation. 

Celebi has filed a petition in Hon ' ble High Court at Delhi against the revocation of its security clearance 

which has been dismissed by the court, vide its order dated on July 07, 2025 . However, Celebi has filed an 

appeal with Divisional Bench of Delhi High Court against the order. Celebi has al so filed a petition under 

Section 9 of Arbitration and Conciliation Act, 1996 seeking interim relief against DIAL. The same is not yet 

numbered and listed. Accordingly, the Company has recognised fair valuation loss (net of tax) in other 

comprehensive income ofRs. 594.91 crore during the six month period ended September 30,2025. 

SIGNED FOR 
IDENTIFICATION 
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GMR Airports Limited (formerly known as GMR Airports Infrastructure Limited) 

Notes to the unaudited standalone financial results for the quarter and six month period ended September 

30,2025 

9. Notes to additional disclosures as per regulation 52(4) of Securities and Exchange Board of India (Listing 

Obligation and Disclosures Requirements) Regulation, 20 IS as amended: 

a) Net w01th represents Paid-up equity share capital plus other equity. 

b) Debt equity ratio represents Total debt (Non-current borrowings + Current borrowings + Non- current lease 

liabilities + Current lease liabilities) / Shareholder's equity (Equity share capital + Other equity). 

c) Debt service coverage ratio represents Earnings available for debt servicing. (Net profit after taxes + Non­

cash operating expenses like depreciation and am01tisation + finance costs + exceptional items) / Debt 

service (finance costs + lease payments + principal repayments of borrowings). 

d) Interest service coverage ratio represents Earnings available for interest servicing. (Net profit after taxes + 

Non-cash operating expenses like depreciation and amortisation + finance costs + exceptional items) / 

finance costs . 

e) Current ratio represent current assets / current liabilities. 

t) Long term debt to working capital represents (non-current borrowings + non-current lease liabilities)/ 

(Current assets less Current liabil ities (including current maturities of non-current borrowings»). 

g) Current liability ratio represents Current liabilities (including current maturities of non-current borrowings) 

/ Total liabilities. 

h) Total debt to total assets represents Total debt (non-current borrowings including non-current lease 

liabilities, current borrowings including current lease liabilities and current maturities of non-current 

borrowings)lTotal assets. 

i) Trade receivables turnover ratio represents Revenue from operations / average trade receivables (including 

unbilled receivables). 

j) Net profit margin represents Profit/ (loss) after tax / Revenue from operations . 

k) Operating margin represents EBITDA / Revenue from operations. 

I) Inventory turnover ratio represents cost of goods sold (Cost of materials consumed+ Purchases of stock in 

trade + Changes in inventories of stock in trade) / Average Inventory. 

( SIGNED FOR 
IDEi'JTIFICATION 

PURPOSES ONLY 



GMR Airports Limited (formerly known as GMR Airports Infrastructure Limited) 

Notes to the unaudited standalone financial results for the quarter and six month period ended September 

30,2025 

10. Previous quarter/ period! year's figures have been regrouped/ reclassified, wherever necessary to confirm the 

current period classification. 

Place: Dubai 

Date: November 13, 2025 

I \ 

\-: r 

For GMR Airports Limited (formerly known as 

GMR Airports Infrastructure Limited) 

~~. 
Grandhi Kiran Kumar 

Managing Director & CEO 

DIN: 00061669 

SIGNED FOR 
IDENTIFICATION 

PURPOSES ON LY 
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GMR AIRPORTS LIMITED

(Formerty GMR Airports lnfrastruchrre Limited)

Annexure B

Detailed Information as required under Regulation 30 & 51 read with Para A(78) of Part A of Schedule III of Listing
Regulations and SEBI Master Circular bearing Ref. No. SEBIIHO/CFDIPoD2ICTR/Pl0155 dated November LL,2O24,
as amended from time to time, in respect of resignation of Independent Director.

Mr. Suresh Lilaram Narang (DIN: 08734030) has resigned from the position of Independent
Director of the Company due to personal reasons and other professional commitments.

Cessation from the position of Independent Director of the Company due to resignation with
effect from November 13, 2025.

Not Applicable

Not Applicable

Copy of Resignation letter is enclosed as "Annexure B-1"

Details

Letter of Resignation
along with detailed
reason for resignation

Particular

Reason for Change
viz, Resignation

Date of Appeintmentr
Seterm-otr
appeintffienv
Cessation
Brief profile (in case
of appointment);
Disclosure of
relationships between
directors (in case of
appointment of a
director),

3

4.

Additional Information in case of resignation of an Independent Director as per Para A(78) of Part A of Schedule
III of Listing Regulations

5.

Sr.
no.
1

2
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Following is the list of listed entity where Mr, Suresh Lilaram Narang holds Directorship and
membership in Board Committees:

Board Committee
Membership

Designation

Independent Director

Name of Listed entity

GMR Power and Urban Infra
Limited

Mr. Suresh Lilaram Narang has confirmed that there is no other reasons for his resignation other
than those mentioned in his resignation letter.

Names of listed
entities in which the
resigning director
holds directorships,
indicating the
category of
directorship and
membership of board
committees, if any

The confirmation as
provided by the
independent director
shall also be disclosed
by the listed entities
to the stock
exchanges along with
the disclosures as
specified in sub-clause
(i) and (ii) of Para
A(7B) of Part A of
Schedule III of Listing
Reoulations

5.

7



Date: November 13, 2025 

To 
The Board of Directors 

GMR Airports Limited 
(formerLy GMR Airports Infrastructure Limited) 
Unit No. 12, 18th FLoor, Tower A, Building No.5, 

DLF Cyber City, DLF Phase-III, Gurugram-122002, Haryana, India 

Subject: Resignation from the Position of Independent Director 

Dear Board Members, 

I, Suresh LiLaram Narang, hereby tender my resignation from the position of Independent Director 

of GMR Airports Limited (formerLy GMR Airports Infrastructure Limited), with immediate effective, 

due to personaL reasons and other professionaL commitments. 

Further, I confirm that there are no other reasons other than the one mentioned above for my 
resignation from the Board of the Company. 

It has been an pleasure to serve on the Board and contribute to the company's governance and 
strategic initiatives. I sincereLy appreciate the opportunity to work with such a committed and 

visionary team. I wish the company continued growth and success in aLL its future endeavours. 

KindLy consider this letter as my formaL resignation and initiate the necessary filings with the 
Ministry of Corporate Affairs and other reLevant authorities. 

I remain avaiLable to support a smooth transition, if required . 

Warm regards, (Ze~~rr 
No . I?:>~.~ l):t ~ 

Suresh Lilaram Narang 
Independent Director 
DIN: 08734030 

Address: 20-01, Beverly Hill Apartments, 61, 
Grange Road, Singapore-249570 

LIMITED 

00077960
Typewritten Text
ANNEXURE-B-1
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Annexure-C

Detailed Information as required under Regulation 3O & 51 read with Schedule III of Listing Regulations and
SEBI Master Circular bearing. Ref. No. SEBI/HO /CFD/PoDzlClRlP/O155 dated November 11, 2024.

Details

Appointment

i.Appointment of Mr. Normand Boivin (DIN: 11228805) as an Additional Director
in the category of Non- Executive Independent Director of the Company-

Based on the recommendation of the Nomination and Remuneration Committee and
subject to approval of the Members of the Company, Mr. Normand Boivin has been
appointed as an Additional Director in the category of Non-Executive Independent Director
for a period of five years w.e.f. November L3, 2025.

ii.Appointment of Dr. Mathilde Lemoine (DIN: 11293586) as an Additional Director
in the category of Non- Executive Independent Director of the Company-

Based on the recommendation of the Nomination and Remuneration Committee and
subject to approval of the Members of the Company, Dr. Mathilde Lemoine has been
appointed as an Additional Director in the category of Non- Executive Independent
Director for a period of five years w.e.f. November t3, 2025.

Reason for Change
viz. Appointment

Date of Appointment
& term of
appointment

ParticularSr.
no.
1.

2
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iii. Appointment of Mr. Salil Anil Gupte (DIN: 08438601) as an Additional Director
in the category of Non- Executive Independent Director of the Company-

Based on the recommendation of the Nomination and Remuneration Committee and
subject to approval of the Members of the Company, Mr. Salil Anil Gupte has been
appointed as an Additional Director in the category of Non- Executive Independent
Director for a period of five years w.e.f. November t3,2025.

iv. Appointment of Mr, Regis Sebastien Lacote (DIN: 09135168) as an Additional
Director in the category of Non- Executive Non- Independent Director of the
Company-

Based on the recommendation of the Nomination and Remuneration Committee,
Mr. Regis Sebastien Lacote has been appointed as an Additional Director in the category
of Non- Executive Non- Independent Director for a period of five years w.e.f. November
13,2025.

v. Appointment of Ms. Christelle Florence Nicole Jacquemet De Robillard (DIN:
LO372l9l) as Additional Director in the category of Non-Executive Non-
Independent Director of the Company-

Based on the recommendation of the Nomination and Remuneration Committee,
Ms. Christelle Florence Nicole Jacquemet de Robillard (DIN: LO372L9L) has been
appointed as an Additional Director in the category of Non- Executive Non- Independent
Director w.e.f. November L3, 2025.

n



GACRAERO

vi, Appointment of Mr. Matthieu Daubert (DIN: L1.?73737 ), as Additional Director in
the category of Non-Executive Non- Independent Director of the Company-

Based on the recommendation of the Nomination and Remuneration Committee,
Mr. Matthieu Daubert, has been appointed as an Additional Director in the category of
Non- Executive Non-Independent Director w.e.f. November 13, 2025.

1. Mr. Normand Boivin, aged about 63 years, graduated from the University of Montreal
and holds a degree in Business Management.

He is a seasoned aviation professional with extensive experience in airport operations
and management. Until July 2025, he served as Chief of Aviation at WSP Canada, where
he led the Aviation branch and sat on the Global Aviation Committee.

His career spans various high-profile roles, including Corporate Director at Avia-Alliance
GmbH, Pangiam Inc., and Decasult, as well as President and Owner of KVNB Inc. He has
held significant positions at PSPIB, Heathrow Airport Limited, and A6roports de Montr6al,
where he contributed to operational improvements and strategic initiatives. His
academic background includes executive programs from Harvard Business School and
MacMaster University, along with specialized training in airport policy and planning from
institutions like MIT and the University of Westminster.

2. Dr. Mathilde Lemoine, Group Chief Economist at Edmond de Rothschild and a Member
of its Global Investment Committee. An international macroeconomist and experienced
executive, she combines high-level public policy experience with board-level governance
and operational leadership in global companies. Currently Independent Director of CMA
CGM (leading worldwide shipping, logistic and media group) and Eurazeo (listed major
player in private markets asset management), she brings expertise in geoeconomy,
financial markets and transformation.

Brief profile (in case
of appointment);

3



GIORAERO

She has worked in London, Geneva, Paris and Singapore, and advised governments as
Globalization and Macroeconomic After being a teacher-researcher for the French
National Political Science Foundation (Sciences Po Paris), she became economic adviser
(international macro-economy and WTO negotiations) to several French Ministers of
Economy and Finance, She went on to serve the French Prime Minister Dominique de
Villepin as economic advisor on macroeconomics and tax affairs. From 2006 until 2015,
she led the Economic Studies and Market Strategy Department for HSBC France and for
HSBC Global Research. She has participated to the negotiation of international
agreements, led economic strategy in the private sector, and sat on the boards of major
listed companies in Europe and Asia, including Carrefour (listed world's leading retailer
from 2011to 2024), Dassault Aviation (Listed French aerospace company) and NOL
(Singaporean container shipping company listed on the SGX).

She is also the co-author of a textbook on International Economics and a regular
contributor to international conferences and media.

She holds a Ph.D. in Economic Science from Sciences Po Paris in 1997 and graduated
from Universit6 Paris IX Dauphine with undergraduate and master's degrees in
international economics. She taught international macroeconomics in Sciences Po Paris
for over 20 years.

3. Mr. Salil Anil Gupte, aged about 46 years, graduated from the Stanford University and
Cornell University, and holds a Master degree in Business Administration and a bachelor
degree in Economics.

He is a seasoned aviation professional with extensive experience in Global Leadership,
business development, Sales & Commercial, Corporate Risk and investment in Aviation
Sector.

Currently serving as president of Boeing India, leader for the largest site for Boeing
outside the U.S., where he developed a world-class team of 6,000 employeeslTlom
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< 100 a decade earlier), including sales, marketing, engineering, supply chain and a new
corporate campus in Bangalore. The India organization generates savings of $600+
million/year. He also developed new aviation ecosystem which included $100 million
pilot training investment, first India parts logistics center, first India freighter conversion
line, and multiple maintenance facilities for Boeing fleets. He helped in introducing new
defense capabilities into Indian military including Apache helicopters, Chinook,
helicopters, Boeing 777 airplanesfor head-of-state fleet and additional P-8I maritime
patrol aircraft.

Between 2OI7-2019, he served as a Vice President, Pricing, Investments, Risk & Credit
for Boeing Capital Corporation, where he lead portfolio, investment and risk for Boeing
Capital, a $3 billion portfolio of aircraft and other assets, while supporting Boeing
commercial, defense, and services Customers. During 2OO9-2O17, he held various key
position in Boeing Group, such as, Executive Director, BGS Supply Chain for Boeing
Global Services in 2017; Commercial Director, BCA Spare Parts/ Material Management
for Boeing Commercial Airplanes between 2OI4-2OL7; and Managing Director, Strategy
& Business Development for Services (and related roles) for Boeing Commercial
Airplanes between 2009-2014.

Mr. Salil also has vast investing/investment banking experience, between 2006-2009,
he worked with Goldman Sachs & Co., where he evaluated and executed investments in
various sectors including infrastructure, aircraft leasing and services, alternative energy,
industrial, and specialty financial sectors (equity, mezzanine, and structured
investments) and achieved mid-teens and higher market-uncorrelated returns. Further,
between 200t-2004, he also worked with Citigroup, where he worked on a number of
strategic advisory assignments, including billions of dollars in structured aircraft
financings for Southwest Airlines, American Airlines, Northwest Airlines, and Embraer
(plus the Global 2001 Bond of the Year for Delta Air Lines).

a)
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4. Mr. Regis Sebastien Lacote, aged about 53 years, is a graduate of ESIEE and ENAC
(Engi neering Institutes).

He began his career in 1998 as Head of Operations and Head of Security at Roland
Garros Airport on Reunion Island. R6gis Lacote joined the Graduate Program of Groupe
ADP in June 2002, where he subsequently held various positions, He was in charge of
the ground handling service from 2005 to 2008, and was responsible for the operation
of Terminals 2E/2F/2G at Paris-Charles de Gaulle airport from 2008 to 2010. R6gis
Lacote was Director of Airport Operations at Paris-Orly Airport from 2010 to 2011, and
Director of Aeronautical Areas at Paris-Charles de Gaulle Airport from 2OI2 to 2018.

In February 2OlB, he became Director of Paris-Orly Airport, then, in November 2020,
Director of Operations of GMR Airports in India, R6gis Lacote was appointed Director of
Paris-Charles de Gaulle Airport, and member of the ADP Executive Committee, as of
November 14,2022. On 14 March 2025, he was also appointed Executive Vice President
in charge of operations and Innovation - Managing Director of Paris Charles de Gaulle
airport and a member of the General Management Committee.

He is also a member of the Executive Committee of Hologarde and a full member of the
Executive Committee of Cargo Community System France (CCS France). He is a Knight
of the National Order of Merit.

5. Ms. Christelle Florence Nicole Jacquemet de Robillard, aged about 40 years, is a
graduate of ESSEC business school and holds a Master's degree in Political Science from
Paris-Dauphine University.

She began her career in 2010 at the Ministry of the Economy and Finance in the Budget
Department, where she was first responsible for cultural and media policy and then
transport policy. In 20t4, she joined Groupe ADP in the financial control department,
before taking charge of the Group's financial steering department in 2015. She was
appointed Chief Financial Officer of Paris-Orly Airport in 20L7, then Director of FinaRce,
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Management and Strategy for Groupe ADP in 2027. From March 2024 to March 2025,
Christelle de Robillard was a member of the Icade Group Executive Committee, heading
the Finance Department. Christelle de Robillard rejoined Groupe ADP again on 7 April
2025 as Vice-President in charge of Finance, Strategy and Administration and member
of the General Management Committee and the Executive Committee,

6. Mr. Matthieu Daubert, aged about 53 years, is a graduate of the French business
school HEC.

Mr. Daubert started his career in strategy consulting in London in 1995. In 1996, he
joined Le Bon March6 in Paris, where he held successive positions in the sales,
purchasing and organisation departments. From 2002 to 2OO7, he worked at the
Printemps central purchasing office as a collections manager. In Aprll 2OO7, Matthieu
Daubeft joined Groupe ADP as Head of the Retail Division's product offering. In July
2010, he was appointed Head of Retail, and then on 7 May 2018, Head of the Customer
Division and joined the Executive Committee.

On 14 March 2025, he was also appointed Executive Vice-President in charge of Retail
and Hospitality, and member of the General Management Committee, Within Groupe
ADP, Matthieu Daubert is a member of the Board of Extime Duty Free Paris (SAS, whose
share capital is held jointly with Lagarddre Duty Free) and of Extime Food & Beverage
Paris (joint venture with Select Service Partner), Chairman and director of Extime M6dia
(SAS, whose share capital is held jointly with JC Decaux), Chairman and member of the
Board of Extime Travel Essentials Paris (SAS, whose share capital is held jointly with
Lagarddre Travel Retail).

In January 2025, he was appointed to the Board of Directors of Extime PS Inc. and is
also member of the Espace Mus6es Endowment Fund. Matthieu Daubert is also a
member of the Board of Directors of ADP International SA, a subsidiary of ADP SA. In
2024, Matthieu Daubert was appointed Chairman of Financidre PCV, Chairman of Holding
Tours & Excursions (HTE) and a member of the Supervisorv Board of Paris Experience
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Holding (PEH)

None of the Directors appointed are related to any Director of the Company and are not debarred
from holding the office of Director by virtue of any order of Securities and Exchange Board of
India (SEBI) or any other such authority.

Disclosure of
relationships between
directors (in case of
appointment of a
d irector).

4.
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GMR AIRPORTS LIMITED

(Formerly GMR Airports lnfrastructure Limited)

November t3,2025

BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 400001
Equity Scrip: 532754
Debt Scrip: 976449, 9766OL,
977026, 977027

National Stock Exchange of India Ltd'
Exchange Plaza,
Plot no. C/L, G Block,
Bandra-Kurla ComPlex, Bandra (E)
Mumbai - 400051
Symbol: GMRAIRPORT

Sub: Disclosure under Regulation 23(9) of SEBI (Listing Obligations
and Disclosure Requirements), Regulations, 2015 regarding
Related Party Transactions for the half year ended September
30,2025

Dear Sir/Madam,

pursuant to the Regulation 23(g) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the

Disclosure of Related Party Transactions for the half year ended September
30,2025.

Request you to kindly take the same on record.

Thanking you,

For GMR Airports Limited
forme GMR Airports Infrastructure Limited)

T. Venkat Ra
Company ry&
Complia Officer

Enclosed as above

(

corporate Otfice: New Udaan Bhawan, Opp. Terminal 3, lndira Gandhi lnternationat Airport, New DeLhi ' 110 037

Registered Office: Unit No. 12, 18,n Ftoor, Tower A, Building No. 5, DLF Cyber City, DLF Phase- lll, Gurugram- 122002, Haryana, lndia

L452o3HR1996pL crr3564 +9! 124 6637750 gal.cosecy@gmrgroup.in www.gmraero.com
\*

01004455
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Name PAN Name PAN
Relationship of the counterparty with the 

listed entity or its subsidiary
Opening balance Closing balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Details of other 
indebtedness

Cost Tenure

Nature 
(loan/ 

advance/ 
intercorp

orate 
deposit/ 

investmen
t)

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for 
which the 

funds will be 
utilised by the 

ultimate 
recipient of 

funds 
(endusage)

Notes

1 GMR Airport Developers Limited AADCG2636G GMR Enterprises Private Limited AACCG8619E Ultimate holding company Purchase of goods or services - 1.52                        -                          -                          
2 GMR Airport Developers Limited AADCG2636G GMR Varalakshmi Foundation AACCG6476B Other related Party Any other transaction CSR expenditure - 0.77                        -                          -                          
3 GMR Airport Developers Limited AADCG2636G Travel Food Services (Delhi Terminal 3) Private 

Limited
AADCT3703B Other related Party Purchase of goods or services - 0.01                        -                          -                          

4 GMR Airport Developers Limited AADCG2636G GMR Visakhapatnam International Airport Limited AAICG3021G Fellow subsidiary Sale of goods or services - 12.94                      -                          2.58                        

5 GMR Airport Developers Limited AADCG2636G GMR Airports Greece Single Member S.A ZZZZZ9999Z Fellow subsidiary Sale of goods or services - 1.16                        -                          -                          
6 GMR Airport Developers Limited AADCG2636G GMR Generation Assets Limited AAECG0484H Fellow subsidiary Interest received - 1.50                        7.94                        9.36                        
7 GMR Airport Developers Limited AADCG2636G GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Interest received - 2.91                        10.83                      13.48                      
8 GMR Airport Developers Limited AADCG2636G GMR Corporate Services Limited AACCG9225E Fellow subsidiary Interest received - 4.35                        17.69                      21.78                      
9 GMR Airport Developers Limited AADCG2636G GMR Airport Developers Limited 

(A SINGLE SHAREHOLDER LIMITED LIABILITY)
ZZZZZ9999Z Subsidiary Investment - 1.14                        -                          -                          

10 GMR Airport Developers Limited AADCG2636G GMR Generation Assets Limited AAECG0484H Fellow subsidiary Any other transaction Balances- Outstanding Loan - -                          24.00                      24.00                      
11 GMR Airport Developers Limited AADCG2636G GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances- Outstanding Loan - -                          44.82                      44.82                      
12 GMR Airport Developers Limited AADCG2636G GMR Corporate Services Limited AACCG9225E Fellow subsidiary Any other transaction Balances- Outstanding Loan - -                          67.00                      67.00                      
13 GMR Airport Developers Limited AADCG2636G Grandhi Kiran Kumar ADUPG3647G Other related Party Remuneration - 2.80                        -                          -                          
14 GMR Corporate Affairs Limited AACCG7570N GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances- Outstanding Loan - -                          175.00                    175.00                    
15 GMR Corporate Affairs Limited AACCG7570N GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Interest received - 30.10                      33.20                      63.30                      
16 GMR Corporate Affairs Limited AACCG7570N GMR Family Fund Trust AABTG6185F Other related Party Any other transaction Security deposit - 4.61                        4.61                        -                          
17 GMR Hospitality Limited AAJCG9402E Travel Food Services Limited (formerly known as 

Travel Food Services Private Limited) 
AADCB2762L Other related Party Any other transaction Other expense - 0.83                        1.44                        2.26                        

18 GMR Hospitality Limited AAJCG9402E Travel Food Services Limited (formerly known as 
Travel Food Services Private Limited) 

AADCB2762L Other related Party Any other transaction Rent/ Lease expense - 0.01                        -                          -                          

19 GMR Hospitality Limited AAJCG9402E Travel Food Services Limited (formerly known as 
Travel Food Services Private Limited) 

AADCB2762L Other related Party Any other transaction Other expense - 0.02                        -                          -                          

20 Delhi Airport Parking Services Private 
Limited 

AADCD3432B TIM Delhi Airport Advertising Private Limited AADCT4881E Other related Party Any other transaction Other income - 0.04                        -                          -                          

21 Delhi Airport Parking Services Private 
Limited 

AADCD3432B TIM Delhi Airport Advertising Private Limited AADCT4881E Other related Party Sale of goods or services - 0.02                        0.13                        0.01                        

22 Delhi Airport Parking Services Private 
Limited 

AADCD3432B GMR Green Energy Limited AAJCG6092N Fellow subsidiary Sale of goods or services - 0.16                        0.03                        -                          

23 GMR Airports Netherlands B.V. ZZZZZ9999Z PT Angkasa Pura Aviasi ZZZZZ9999Z Associate Company Investment - -                          103.65                    107.44                    
24 GMR Airports International B.V ZZZZZ9999Z GMR Airports (Singapore) Pte Ltd ZZZZZ9999Z Subsidiary Investment - -                          54.96                      56.83                      
25 GMR Airports International B.V ZZZZZ9999Z GMR Airports Greece Single Member S.A ZZZZZ9999Z Holding Company Investment - -                          338.36                    351.62                    
26 GMR Airports International B.V ZZZZZ9999Z GMR Airports (Singapore) Pte Ltd ZZZZZ9999Z Subsidiary Investment - 25.75                      27.92                      55.05                      
27 GMR Airports Greece Single Member S.A ZZZZZ9999Z International Airport Heraklion Crete SA ZZZZZ9999Z Joint venture Investment - -                          646.47                    732.34                    

28 GMR Airports Greece Single Member S.A ZZZZZ9999Z International Airport Heraklion Crete SA ZZZZZ9999Z Joint venture Sale of goods or services - 9.24                        -                          -                          

29 Raxa Security Services Limited AADCR0713K Celebi Delhi Cargo Terminal Management India 
Private Limited

AADCC6885B Other related party Any other transaction Balances - Trade & Other receivables - -                          1.34                        0.01                        

30 Raxa Security Services Limited AADCR0713K Delhi Airport Parking Services Private Limited  AADCD3432B Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          1.92                        2.08                        
31 Raxa Security Services Limited AADCR0713K GMR Agra Smart Meters Limited AAKCG6552A Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.05                        0.03                        
32 Raxa Security Services Limited AADCR0713K GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.50                        0.59                        
33 Raxa Security Services Limited AADCR0713K GMR Ambala Chandigarh Expressways Private 

Limited 
AACCG4404F Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.26                        0.25                        

34 Raxa Security Services Limited AADCR0713K GMR Aviation Private Limited AACCG7569D Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.08                        0.10                        
35 Raxa Security Services Limited AADCR0713K Bajoli Holi Hydropower Private Limited (formerly 

known as GMR Bajoli Holi Hydropower Private 
Limited)

AADCG2814N Other related party Any other transaction Balances - Trade & Other receivables - -                          0.25                        0.08                        

36 Raxa Security Services Limited AADCR0713K GMR Chennai Outer Ring Road Private Limited AADCG5078L Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.20                        0.41                        
37 Raxa Security Services Limited AADCR0713K GMR Family Fund Trust AABTG6185F Other related Party Any other transaction Balances - Trade & Other receivables - -                          0.01                        0.01                        
38 Raxa Security Services Limited AADCR0713K GMR Varalakshmi Foundation AACCG6476B Other related Party Any other transaction Balances - Trade & Other receivables - -                          0.25                        0.09                        
39 Raxa Security Services Limited AADCR0713K GMR Kamalanga Energy Limited AADCG0436E Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          1.62                        2.78                        
40 Raxa Security Services Limited AADCR0713K GMR Kashi Smart Meters Limited AAKCG6509M Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.03                        0.03                        
41 Raxa Security Services Limited AADCR0713K GMR Pochanpalli Expressways Limited AACCG4570C Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.10                        0.09                        
42 Raxa Security Services Limited AADCR0713K GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          4.27                        5.58                        
43 Raxa Security Services Limited AADCR0713K GMR Varalakshmi Foundation AACCG6476B Other related Party Any other transaction Balances - Trade & Other receivables - -                          0.02                        0.02                        
44 Raxa Security Services Limited AADCR0713K GMR SEZ & Port Holdings Limited AADCG1385J Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.01                        0.03                        
45 Raxa Security Services Limited AADCR0713K GMR Sports Venture Private Limited AAKCG1022B Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.01                        0.03                        
46 Raxa Security Services Limited AADCR0713K GMR Triveni Smart Meters Limited AAKCG6495J Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.05                        0.06                        
47 Raxa Security Services Limited AADCR0713K GMR Varalakshmi Foundation AACCG6476B Other related Party Any other transaction Balances - Trade & Other receivables - -                          0.01                        0.01                        
48 Raxa Security Services Limited AADCR0713K GMR Varalakshmi Foundation AACCG6476B Other related Party Any other transaction Balances - Trade & Other receivables - -                          0.43                        0.30                        
49 Raxa Security Services Limited AADCR0713K GMR Varalakshmi Foundation AACCG6476B Other related Party Any other transaction Balances - Trade & Other receivables - -                          0.07                        0.23                        
50 Raxa Security Services Limited AADCR0713K GMR Visakhapatnam International Airport Limited AAICG3021G Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.02                        0.16                        

51 Raxa Security Services Limited AADCR0713K GMR Warora Energy Limited AABCE6299F Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.67                        2.14                        
52 Raxa Security Services Limited AADCR0713K Honey Flower Estates Private Limited AAICS1113K Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.01                        0.01                        
53 Raxa Security Services Limited AADCR0713K JSW GMR Cricket Private Limited AADCG0588P Other related Party Any other transaction Balances - Trade & Other receivables - -                          0.36                        -                          
54 Raxa Security Services Limited AADCR0713K GMR Varalakshmi Foundation AACCG6476B Other related Party Any other transaction Balances - Trade & Other receivables - -                          -                          -                          
55 Raxa Security Services Limited AADCR0713K TIM Delhi Airport Advertising Private Limited AADCT4881E Other related Party Any other transaction Balances - Trade & Other receivables - -                          0.25                        -                          
56 Raxa Security Services Limited AADCR0713K Anahata Creations LLP ABBFA1286C Other related Party Any other transaction Balances - Trade & Other receivables - -                          0.31                        -                          
57 Raxa Security Services Limited AADCR0713K GMR Vemagiri Power Generation Limited AADCB3583B Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.05                        0.05                        
58 Raxa Security Services Limited AADCR0713K Bird Delhi General Aviation Service Private Limited AACCB7218E Fellow joint ventures (including 

joint venture companies of the 
ultimate Holding Company / 
Holding Company)

Any other transaction Balances - Trade & Other receivables - -                          -                          0.07                        

59 Raxa Security Services Limited AADCR0713K GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          5.00                        5.42                        
60 Raxa Security Services Limited AADCR0713K GIL-SIL JV AACAG2928A Joint Ventures of member of a 

Group of which Company is a 
member

Any other transaction Balances - Trade & Other receivables - -                          3.42                        3.70                        

61 Raxa Security Services Limited AADCR0713K GMR Krishnagiri SIR Limited AACCG9444P Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          30.72                      6.30                        
62 Raxa Security Services Limited AADCR0713K GMR Highways Limited AADCG9020E Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          2.13                        2.36                        
63 Raxa Security Services Limited AADCR0713K GMR Kamalanga Energy Limited AADCG0436E Fellow subsidiary Any other transaction Balances - Security Deposits - -                          0.85                        0.85                        
64 Raxa Security Services Limited AADCR0713K GMR Warora Energy Limited AABCE6299F Fellow subsidiary Any other transaction Balances- Security Deposits - -                          0.34                        0.34                        
65 Raxa Security Services Limited AADCR0713K Bajoli Holi Hydropower Private Limited (formerly 

known as GMR Bajoli Holi Hydropower Private 
Limited)

AADCG2814N Other related party Any other transaction Balances - Security Deposits - -                          0.08                        0.08                        

66 Raxa Security Services Limited AADCR0713K GMR Aviation Private Limited AACCG7569D Fellow subsidiary Any other transaction Balances - Security Deposits - -                          0.06                        0.06                        
67 Raxa Security Services Limited AADCR0713K GIL-SIL JV AACAG2928A Joint Ventures of member of a 

Group of which Company is a 
member

Any other transaction Balances- Outstanding Loan - -                          4.50                        4.50                        

68 Raxa Security Services Limited AADCR0713K GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances- Outstanding Loan - -                          3.00                        3.00                        
69 Raxa Security Services Limited AADCR0713K GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances- Outstanding Loan - -                          1.00                        1.00                        
70 Raxa Security Services Limited AADCR0713K GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances- Outstanding Loan - -                          3.00                        3.00                        
71 Raxa Security Services Limited AADCR0713K GMR Krishnagiri SIR Limited AACCG9444P Fellow subsidiary Any other transaction Balances- Outstanding Loan - -                          145.00                    95.85                      
72 Raxa Security Services Limited AADCR0713K GMR Highways Limited AADCG9020E Fellow subsidiary Any other transaction Balances- Outstanding Loan - -                          1.00                        1.00                        
73 Raxa Security Services Limited AADCR0713K GMR Highways Limited AADCG9020E Fellow subsidiary Any other transaction Balances- Outstanding Loan - -                          0.90                        0.90                        
74 Raxa Security Services Limited AADCR0713K GMR Highways Limited AADCG9020E Fellow subsidiary Any other transaction Balances- Outstanding Loan - -                          2.00                        2.00                        
75 Raxa Security Services Limited AADCR0713K G Varalakshmi ACYPG8905A Other related party Any other transaction Rent/ Lease expense - -                          0.01                        0.01                        
76 Raxa Security Services Limited AADCR0713K Celebi Delhi Cargo Terminal Management India 

Private Limited
AADCC6885B Other related party Sale of goods or services - 1.33                        -                          -                          

77 Raxa Security Services Limited AADCR0713K Delhi Airport Parking Services Private Limited  AADCD3432B Fellow subsidiary Sale of goods or services - 5.38                        -                          -                          
78 Raxa Security Services Limited AADCR0713K GMR Agra Smart Meters Limited AAKCG6552A Fellow subsidiary Sale of goods or services - 0.16                        -                          -                          
79 Raxa Security Services Limited AADCR0713K GMR Airport Developers Limited AADCG2636G Fellow subsidiary Sale of goods or services - 1.57                        -                          -                          
80 Raxa Security Services Limited AADCR0713K GMR Ambala Chandigarh Expressways Private 

Limited 
AACCG4404F Fellow subsidiary Sale of goods or services - 1.56                        -                          -                          

81 Raxa Security Services Limited AADCR0713K GMR Aviation Private Limited AACCG7569D Fellow subsidiary Sale of goods or services - 0.08                        -                          -                          
82 Raxa Security Services Limited AADCR0713K Bajoli Holi Hydropower Private Limited (formerly 

known as GMR Bajoli Holi Hydropower Private 
Limited)

AADCG2814N Other related party Sale of goods or services - 0.46                        -                          -                          

83 Raxa Security Services Limited AADCR0713K GMR Chennai Outer Ring Road Private Limited AADCG5078L Fellow subsidiary Sale of goods or services - 0.53                        -                          -                          
84 Raxa Security Services Limited AADCR0713K GMR Family Fund Trust AABTG6185F Other related Party Sale of goods or services - 0.04                        -                          -                          
85 Raxa Security Services Limited AADCR0713K GMR Kamalanga Energy Limited AADCG0436E Fellow subsidiary Sale of goods or services - 5.36                        -                          -                          
86 Raxa Security Services Limited AADCR0713K GMR Kashi Smart Meters Limited AAKCG6509M Fellow subsidiary Sale of goods or services - 0.17                        -                          -                          

Date of Audit 
Committee Meeting 

where the ratification 
was approved

Value of transaction 
during the reporting 

period

In case monies are due to either party as a result 
of the transaction

In case any financial indebtedness is incurred to make or give loans, inter-
corporate deposits, advances or investments

Details of the loans, inter-corporate deposits, advances or investments

Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or 
given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was undertaken.
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Type of related party transaction Details of  other related party transaction
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approved by the audit 
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Remarks on approval by 
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Value of the related 
party transaction 
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87 Raxa Security Services Limited AADCR0713K GMR Pochanpalli Expressways Limited AACCG4570C Fellow subsidiary Sale of goods or services - 0.56                        -                          -                          
88 Raxa Security Services Limited AADCR0713K GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Sale of goods or services - 1.69                        -                          -                          
89 Raxa Security Services Limited AADCR0713K GMR SEZ & Port Holdings Limited AADCG1385J Fellow subsidiary Sale of goods or services - 0.07                        -                          -                          
90 Raxa Security Services Limited AADCR0713K GMR Sports Venture Private Limited AAKCG1022B Fellow subsidiary Sale of goods or services - 0.23                        -                          -                          
91 Raxa Security Services Limited AADCR0713K GMR Triveni Smart Meters Limited AAKCG6495J Fellow subsidiary Sale of goods or services - 0.17                        -                          -                          
92 Raxa Security Services Limited AADCR0713K GMR Varalakshmi Foundation AACCG6476B Other related Party Sale of goods or services - 0.05                        -                          -                          
93 Raxa Security Services Limited AADCR0713K GMR Varalakshmi Foundation AACCG6476B Other related Party Sale of goods or services - 0.58                        -                          -                          
94 Raxa Security Services Limited AADCR0713K GMR Visakhapatnam International Airport Limited AAICG3021G Fellow subsidiary Sale of goods or services - 0.18                        -                          -                          

95 Raxa Security Services Limited AADCR0713K GMR Warora Energy Limited AABCE6299F Fellow subsidiary Sale of goods or services - 3.84                        -                          -                          
96 Raxa Security Services Limited AADCR0713K Honey Flower Estates Private Limited AAICS1113K Fellow subsidiary Sale of goods or services - 0.05                        -                          -                          
97 Raxa Security Services Limited AADCR0713K GIL-SIL JV AACAG2928A Joint Ventures of member of a 

Group of which Company is a 
member

Interest received - 0.28                        -                          -                          

98 Raxa Security Services Limited AADCR0713K GMR Krishnagiri SIR Limited AACCG9444P Fellow subsidiary Interest received - 6.30                        -                          -                          
99 Raxa Security Services Limited AADCR0713K GMR Highways Limited AADCG9020E Fellow subsidiary Interest received - 0.23                        -                          -                          

100 Raxa Security Services Limited AADCR0713K GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Interest received - 0.43                        -                          -                          
101 Raxa Security Services Limited AADCR0713K GMR Varalakshmi Foundation AACCG6476B Other related Party Sale of goods or services - 0.44                        -                          -                          
102 Raxa Security Services Limited AADCR0713K GMR Varalakshmi Foundation AACCG6476B Other related Party Sale of goods or services - 0.02                        -                          -                          
103 Raxa Security Services Limited AADCR0713K GMR Varalakshmi Foundation AACCG6476B Other related Party Sale of goods or services - 0.11                        -                          -                          
104 Raxa Security Services Limited AADCR0713K GMR Varalakshmi Foundation AACCG6476B Other related Party Sale of goods or services - 0.06                        -                          -                          
105 Raxa Security Services Limited AADCR0713K TIM Delhi Airport Advertising Private Limited AADCT4881E Other related Party Sale of goods or services - 0.66                        -                          -                          
106 Raxa Security Services Limited AADCR0713K JSW GMR Cricket Private Limited AADCG0588P Other related Party Sale of goods or services - 0.64                        -                          -                          
107 Raxa Security Services Limited AADCR0713K Bird Delhi General Aviation Service Private Limited AACCB7218E Fellow joint ventures (including 

joint venture companies of the 
ultimate Holding Company / 
Holding Company)

Sale of goods or services - 0.10                        -                          -                          

108 Raxa Security Services Limited AADCR0713K G Varalakshmi ACYPG8905A Other related party Purchase of goods or services - 0.08                        -                          -                          
109 Raxa Security Services Limited AADCR0713K GMR Family Fund Trust AABTG6185F Other related Party Purchase of goods or services - 0.07                        -                          -                          
110 Delhi Duty Free Services Private Limited AADCD2518C Celebi Delhi Cargo Terminal Management India 

Private Limited
AADCC6885B Other related party Purchase of goods or services -                         0.12 0.15                        0.11                        

111 Delhi Duty Free Services Private Limited AADCD2518C AER RIANTA INTERNATIONAL CPT ZZZZZ9999Z One entity is an associate or JV of 
the other entity (or an associate 
or JV of a member of a group of 
which the other entity is a 
member)

Purchase of goods or services -                       13.35 28.01                      -                          

112 Delhi Duty Free Services Private Limited AADCD2518C AER RIANTA INTERNATIONAL CPT ZZZZZ9999Z One entity is an associate or JV of 
the other entity (or an associate 
or JV of a member of a group of 
which the other entity is a 
member)

Any other transaction Cross Charges - expense -                         0.05 0.19                        0.24                        

113 Delhi Duty Free Services Private Limited AADCD2518C Yalorvin Limited AAACY5561H Shareholder having significant 
influence

Any other transaction Amount paid for shares bought back - 21.10                      -                          -                          

114 GMR Visakhapatnam International Airport 
Limited

AAICG3021G Grandhi Butchi Sanyasi Raju AGAPG1105G Key Management personnel Any other transaction Director - Sitting fees - -                          -                          -                          

115 GMR Visakhapatnam International Airport 
Limited

AAICG3021G Grandhi Mallikarjuna Rao AAUPG5856C Key Management personnel Any other transaction Director - Sitting fees - -                          -                          -                          

116 GMR Visakhapatnam International Airport 
Limited

AAICG3021G B. Ramadevi AGLPB4218N Relative of director Any other transaction Rent/ Lease expense - 0.06                        -                          -                          

117 GMR Goa International Airport Limited AAGCG5670F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Sale of goods or services - 0.84                        -                          -                          

118 GMR Goa International Airport Limited AAGCG5670F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Recovery of expenses - 0.18                        -                          -                          

119 GMR Goa International Airport Limited AAGCG5670F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Balances - Security Deposits - -                          1.00                        1.00                        

120 GMR Goa International Airport Limited AAGCG5670F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Balances - Trade & Other payables - -                          8.26                        7.36                        

121 GMR Goa International Airport Limited AAGCG5670F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Balances - Trade & Other payables - -                          -                          0.02                        

122 GMR Goa International Airport Limited AAGCG5670F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.16                        0.19                        

123 GMR Goa International Airport Limited AAGCG5670F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Sale of goods or services - 3.88                        -                          -                          

124 GMR Goa International Airport Limited AAGCG5670F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Recovery of expenses - 0.31                        -                          -                          

125 GMR Goa International Airport Limited AAGCG5670F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Other income - 0.04                        -                          -                          

126 GMR Goa International Airport Limited AAGCG5670F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Balances- Outstanding Borrowings - -                          0.10                        0.10                        

127 GMR Goa International Airport Limited AAGCG5670F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Balances - Security Deposits - -                          11.11                      11.11                      

128 GMR Goa International Airport Limited AAGCG5670F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Balances - Security Deposits - -                          0.50                        0.50                        

129 GMR Goa International Airport Limited AAGCG5670F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Share application money received - -                          657.00                    657.00                    

130 GMR Goa International Airport Limited AAGCG5670F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Balances- Outstanding Advances - -                          0.57                        0.57                        

131 GMR Goa International Airport Limited AAGCG5670F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Balances - Trade & Other receivables - -                          1.20                        0.51                        

132 GMR Goa International Airport Limited AAGCG5670F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Balances - Trade & Other receivables - -                          1.38                        0.32                        

133 GMR Goa International Airport Limited AAGCG5670F GMR Business and Consultancy LLP AANFG4585F Fellow subsidiary Any other transaction Other income -                         1.00 -                          -                          

134 GMR Goa International Airport Limited AAGCG5670F GMR Business and Consultancy LLP AANFG4585F Fellow subsidiary Any other transaction Security deposit 34.00                       Audit Committee 
has approved the 
transaction 

34.00                      -                          34.00                      

135 GMR Goa International Airport Limited AAGCG5670F GMR Hospitality Limited AAJCG9402E Fellow subsidiary Sale of goods or services - 5.91                        -                          -                          
136 GMR Goa International Airport Limited AAGCG5670F GMR Hospitality Limited AAJCG9402E Fellow subsidiary Any other transaction Recovery of expenses - 0.97                        -                          -                          
137 GMR Goa International Airport Limited AAGCG5670F GMR Hospitality Limited AAJCG9402E Fellow subsidiary Any other transaction Other income - 0.24                        -                          -                          
138 GMR Goa International Airport Limited AAGCG5670F GMR Hospitality Limited AAJCG9402E Fellow subsidiary Any other transaction Balances - Security Deposits - -                          5.49                        5.49                        
139 GMR Goa International Airport Limited AAGCG5670F GMR Hospitality Limited AAJCG9402E Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.59                        1.02                        
140 GMR Goa International Airport Limited AAGCG5670F GMR Hospitality Limited AAJCG9402E Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          1.47                        0.51                        
141 GMR Goa International Airport Limited AAGCG5670F GMR Solar Energy Private Limited AAGCG2857C Fellow subsidiary Purchase of goods or services - 1.22                        -                          -                          

142 GMR Goa International Airport Limited AAGCG5670F GMR Solar Energy Private Limited AAGCG2857C Fellow subsidiary Any other transaction Balances - Trade & Other payables - -                          0.34                        0.17                        

143 GMR Goa International Airport Limited AAGCG5670F Raxa Security Services Limited AADCR0713K Fellow subsidiary Purchase of goods or services - 6.01                        -                          -                          

144 GMR Goa International Airport Limited AAGCG5670F Raxa Security Services Limited AADCR0713K Fellow subsidiary Any other transaction Balances - Trade & Other payables - -                          3.04                        1.51                        
145 GMR Goa International Airport Limited AAGCG5670F Grandhi Mallikarjuna Rao AAUPG5856C Key Management personnel Any other transaction Director - Sitting fees -                         0.01 -                          -                          

146 GMR Goa International Airport Limited AAGCG5670F Grandhi Butchi Sanyasi Raju AGAPG1105G Key Management personnel Any other transaction Director - Sitting fees -                         0.01 -                          -                          

147 GMR Goa International Airport Limited AAGCG5670F Grandhi Kiran Kumar ADUPG3647G Key Management personnel Any other transaction Director - Sitting fees -                              -   -                          -                          

148 GMR Goa International Airport Limited AAGCG5670F Managerial Remuneration ZZZZZ9999Z Key Management personnel Remuneration - 2.31                        -                          -                          
149 GMR Hyderabad International Airport 

Limited
AABCH3448M Raxa Security Services Limited AADCR0713K Fellow subsidiary Purchase of goods or services -                       14.61                         8.17                         8.60 

150 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hospitality and Retail Limited AADCG2928F Subsidiary Purchase of goods or services -                         0.31                              -                                -   

151 GMR Hyderabad International Airport 
Limited

AABCH3448M Airports Authority of India AAACA6412D Shareholder having significant 
influence

Purchase of goods or services -                         0.01 -                          -                          

152 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Airport Developers Limited AADCG2636G Fellow subsidiary Purchase of goods or services -                       42.19                       20.64                       14.80 

153 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Purchase of goods or services -                       67.51                              -                                -   

154 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hyderabad Aerotropolis Limited AACCG9224F Subsidiary Purchase of goods or services -                         0.43                              -                                -   

155 GMR Hyderabad International Airport 
Limited

AABCH3448M Digi Yatra Foundation AAHCD1116A Associate Company Purchase of goods or services -                         1.73                              -                           1.73 

156 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Varalakshmi Foundation AACCG6476B Enterprise over which Key 
Managerial Personnel are able to 
exercise significant influence

Purchase of goods or services -                         0.04                              -                                -   

157 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Logistics Park Private Limited AAHCG6055B Subsidiary Investment -                       41.27                              -                         41.27 



158 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hyderabad Aerotropolis Limited AACCG9224F Subsidiary Investment -                              -                       111.88                     111.88 

159 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Subsidiary Investment -                              -   327.44                    327.44                    

160 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hospitality and Retail Limited AADCG2928F Subsidiary Investment -                              -                       238.33                     238.33 

161 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hyderabad Aviation SEZ Limited AADCG2635F Subsidiary Investment -                              -                         51.60                       51.60 

162 GMR Hyderabad International Airport 
Limited

AABCH3448M Laqshya Hyderabad Airport Media Private Limited AABCL3925F Joint venture Investment -                              -                           9.80                         9.80 

163 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Subsidiary Sale of goods or services -                       29.13                         4.11                       10.95 

164 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hospitality and Retail Limited AADCG2928F Subsidiary Sale of goods or services -                         3.33                         0.63                         1.09 

165 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hospitality Limited AAJCG9402E Fellow subsidiary Sale of goods or services -                       31.21 4.87                        5.54                        

166 GMR Hyderabad International Airport 
Limited

AABCH3448M Airports Authority of India AAACA6412D Shareholder having significant 
influence

Sale of goods or services -                         2.06                         9.00                         9.16 

167 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hyderabad Aviation SEZ Limited AADCG2635F Subsidiary Sale of goods or services -                         2.06                         5.35                         7.62 

168 GMR Hyderabad International Airport 
Limited

AABCH3448M Laqshya Hyderabad Airport Media Private Limited AABCL3925F Joint venture Sale of goods or services -                       45.45                       13.53                       12.08 

169 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Airport Developers Limited AADCG2636G Fellow subsidiary Sale of goods or services -                         0.08                              -                                -   

170 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hyderabad Aerotropolis Limited AACCG9224F Subsidiary Sale of goods or services -                       20.95                         1.30                       24.78 

171 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Sale of goods or services -                     168.01                       26.87                       25.60 

172 GMR Hyderabad International Airport 
Limited

AABCH3448M Geokno India Private Limited AADCG4683P Other entites in which  Directors 
are Interested

Sale of goods or services -                         0.03                              -                                -   

173 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Aviation Private Limited AACCG7569D Fellow subsidiary Sale of goods or services -                         0.08                         0.08                              -   

174 GMR Hyderabad International Airport 
Limited

AABCH3448M Laqshya Hyderabad Airport Media Private Limited AABCL3925F Joint venture Dividend received -                         9.61                              -                                -   

175 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Interest received -                         7.79                              -                                -   

176 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Interest received -                         3.24                              -                                -   

177 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hyderabad Aerotropolis Limited AACCG9224F Subsidiary Interest received -                         4.61                              -                                -   

178 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Airport Developers Limited AADCG2636G Fellow subsidiary Purchase of fixed assets -                         8.26                              -                                -   

179 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hyderabad Aviation SEZ Limited AADCG2635F Subsidiary Any other transaction Corporate Guarantees/ Comfort Letters Given -                     131.00                              -                                -   

180 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Subsidiary Any other transaction Corporate Guarantees/ Comfort Letters Given -                     123.00                              -                                -   

181 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Logistics Park Private Limited AAHCG6055B Subsidiary Any other transaction Corporate Guarantees/ Comfort Letters Given -                     260.50                              -                                -   

182 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Varalakshmi Foundation AACCG6476B Enterprise over which Key 
Managerial Personnel are able to 
exercise significant influence

Any other transaction CSR expenditure -                         4.50                              -                                -   

183 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hospitality and Retail Limited AADCG2928F Subsidiary Sale of goods or services -                         0.26                              -                                -   

184 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Subsidiary Sale of goods or services -                         1.18                              -                                -   

185 GMR Hyderabad International Airport 
Limited

AABCH3448M Laqshya Hyderabad Airport Media Private Limited AABCL3925F Joint venture Sale of goods or services -                              -                                -                                -   

186 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hyderabad Aerotropolis Limited AACCG9224F Subsidiary Sale of goods or services -                         3.27                              -                                -   

187 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Subsidiary Any other transaction Other income -                         0.19 -                          -                          

188 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hyderabad Aerotropolis Limited AACCG9224F Subsidiary Interest received -                         0.13                              -                                -   

189 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Interest received -                         0.69                              -                                -   

190 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Varalakshmi Foundation AACCG6476B Enterprise over which Key 
Managerial Personnel are able to 
exercise significant influence

Interest received -                         0.01                              -                                -   

191 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hospitality Limited AAJCG9402E Fellow subsidiary Interest received -                         0.19                              -                                -   

192 GMR Hyderabad International Airport 
Limited

AABCH3448M Laqshya Hyderabad Airport Media Private Limited AABCL3925F Joint venture Interest received -                         0.13                              -                                -   

193 GMR Hyderabad International Airport 
Limited

AABCH3448M Laqshya Hyderabad Airport Media Private Limited AABCL3925F Joint venture Purchase of goods or services -                         1.00                              -                                -   

194 GMR Hyderabad International Airport 
Limited

AABCH3448M Delhi International Airport Limited AACCD3570F Fellow Subsidiary Purchase of goods or services -                              -                                -                                -   

195 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hyderabad Aviation SEZ Limited AADCG2635F Subsidiary Purchase of goods or services -                       19.86                              -                                -   

196 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Purchase of goods or services -                         0.77                              -                                -   

197 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hospitality and Retail Limited AADCG2928F Subsidiary Purchase of goods or services -                         5.35 -                          -                          

198 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hospitality Limited AAJCG9402E Fellow subsidiary Purchase of goods or services -                         1.63                              -                                -   

199 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Subsidiary Purchase of goods or services -                         2.86                              -                                -   

200 GMR Hyderabad International Airport 
Limited

AABCH3448M Airports Authority of India AAACA6412D Shareholder having significant 
influence

Purchase of goods or services -                         2.30                              -                                -   

201 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hyderabad Aerotropolis Limited AACCG9224F Subsidiary Purchase of goods or services -                         5.37                              -                                -   

202 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Airport Developers Limited AADCG2636G Fellow subsidiary Purchase of goods or services -                         1.27                              -                                -   

203 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Varalakshmi Foundation AACCG6476B Enterprise over which Key 
Managerial Personnel are able to 
exercise significant influence

Purchase of goods or services -                              -                                -                                -   

204 GMR Hyderabad International Airport 
Limited

AABCH3448M Geokno India Private Limited AADCG4683P Other entites in which  Directors 
are Interested

Purchase of goods or services -                         0.06                              -                                -   

205 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Interest paid -                         0.28                              -                                -   

206 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hospitality Limited AAJCG9402E Fellow subsidiary Interest paid -                         0.10                              -                                -   

207 GMR Hyderabad International Airport 
Limited

AABCH3448M Laqshya Hyderabad Airport Media Private Limited AABCL3925F Joint venture Interest paid -                         0.13                              -                                -   

208 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Varalakshmi Foundation AACCG6476B Enterprise over which Key 
Managerial Personnel are able to 
exercise significant influence

Interest paid -                              -                                -                                -   

209 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hyderabad Aerotropolis Limited AACCG9224F Subsidiary Interest paid -                         0.08                              -                                -   

210 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Dividend paid -                       69.93                              -                                -   

211 GMR Hyderabad International Airport 
Limited

AABCH3448M Government of Telangana AAAGI0457E Shareholder having significant 
influence

Dividend paid -                       12.29                              -                                -   

212 GMR Hyderabad International Airport 
Limited

AABCH3448M Airports Authority of India AAACA6412D Shareholder having significant 
influence

Dividend paid -                       12.29                              -                                -   

213 GMR Hyderabad International Airport 
Limited

AABCH3448M Grandhi Mallikarjuna Rao AAUPG5856C Key Management Personnel Remuneration -                         6.11                              -                                -   

214 GMR Hyderabad International Airport 
Limited

AABCH3448M Grandhi Butchi Sanyasi Raju AGAPG1105G Key Management Personnel Remuneration -                         3.95 -                          -                          

215 GMR Hyderabad International Airport 
Limited

AABCH3448M Airports Authority Of India AAACA6412D Shareholder having significant 
influence

Remuneration -                         0.01                              -                                -   

216 GMR Hyderabad International Airport 
Limited

AABCH3448M Government of Telangana AAAGI0457E Shareholder having significant 
influence

Any other transaction Balances - Trade & Other payables -                              -                           4.91                              -   

217 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances - Trade & Other payables -                              -                           4.15                         0.99 

218 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Enterprises Private Limited AACCG8619E Ultimate holding company Any other transaction Balances - Trade & Other payables -                              -                           0.01                         0.01 



219 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Varalakshmi Foundation AACCG6476B Enterprise over which Key 
Managerial Personnel are able to 
exercise significant influence

Sale of goods or services -                              -                           0.18                         0.30 

220 GMR Hyderabad International Airport 
Limited

AABCH3448M Geokno India Private Limited AADCG4683P Other entites in which  Directors 
are Interested

Purchase of goods or services -                              -                           2.82                         2.81 

221 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances - Security Deposits -                              -                           0.04                         0.04 

222 GMR Hyderabad International Airport 
Limited

AABCH3448M Laqshya Hyderabad Airport Media Private Limited AABCL3925F Joint venture Any other transaction Balances - Security Deposits -                              -                           0.53                         0.62 

223 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Varalakshmi Foundation AACCG6476B Enterprise over which Key 
Managerial Personnel are able to 
exercise significant influence

Any other transaction
Balances - Security Deposits

-                              -                           0.15                         0.15 

224 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Balances- Security Deposits -                              -                         32.00                       32.00 

225 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hospitality Limited AAJCG9402E Fellow subsidiary Any other transaction Balances- Security Deposits -                              -                           7.15                         7.15 

226 GMR Hyderabad International Airport 
Limited

AABCH3448M Sri Varalakshmi Jute Twine Mills Private Limited AADCS1167L Other entites in which  Directors 
are Interested

Any other transaction Balances- Security Deposits -                              -                           0.10                         0.10 

227 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hyderabad Aerotropolis Limited AACCG9224F Subsidiary Any other transaction Balances- Security Deposits -                              -                           2.49                         2.49 

228 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Subsidiary Any other transaction Payable -                              -                           0.05                         0.42 

229 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hyderabad Aerotropolis Limited AACCG9224F Subsidiary Loan -                     154.00                              -                       154.00 Loan 0.0975 9 Months Unsecured General Corporate Purpose

230 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Balances- Outstanding Loan -                              -                       141.20                     141.20 

231 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances- Outstanding Loan -                              -                         58.80                       58.80 

232 GMR Hyderabad International Airport 
Limited

AABCH3448M Government of Telangana AAAGI0457E Shareholder having significant 
influence

Any other transaction Balances- Outstanding Borrowings -                              -                       189.00                     189.00 

233 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hospitality and Retail Limited AADCG2928F Subsidiary Any other transaction Corporate Guarantees/ Comfort Letters Given -                              -                       120.93                     119.08 

234 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Subsidiary Any other transaction Corporate Guarantees/ Comfort Letters Given -                              -                       284.91                     239.17 

235 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Logistics Park Private Limited AAHCG6055B Subsidiary Any other transaction Corporate Guarantees/ Comfort Letters Given -                              -   -                          187.92                    

236 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hyderabad Aviation SEZ Limited AADCG2635F Subsidiary Any other transaction Corporate Guarantees/ Comfort Letters Given -                              -                       133.69                     130.12 

237 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Hyderabad Aerotropolis Limited AACCG9224F Subsidiary Any other transaction Corporate Guarantees/ Comfort Letters Given -                              -                       165.58                     157.79 

238 GMR Hyderabad International Airport 
Limited

AABCH3448M GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Subsidiary Any other transaction Receivable -                              -                         15.00                       15.00 

239 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Hospitality and Retail Limited AADCG2928F Fellow Subsidiary Any other transaction Balances - Trade & Other payables -                              -                           0.10                              -   

240 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Hospitality and Retail Limited AADCG2928F Fellow Subsidiary Sale of goods or services -                         0.80                              -                           0.51 
241 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Hospitality and Retail Limited AADCG2928F Fellow Subsidiary Sale of goods or services -                         0.12 -                          -                          

242 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Hospitality and Retail Limited AADCG2928F Fellow Subsidiary Interest received -                         0.02 -                          0.12                        

243 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Hospitality and Retail Limited AADCG2928F Fellow Subsidiary Sale of goods or services -                         0.21 -                          -                          

244 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Hospitality and Retail Limited AADCG2928F Fellow Subsidiary Sale of goods or services -                         0.11                         0.06                         0.01 

245 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Hospitality and Retail Limited AADCG2928F Fellow Subsidiary Sale of goods or services -                         0.48                              -                                -   

246 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Hyderabad Aviation SEZ Limited AADCG2635F Fellow Subsidiary Purchase of goods or services -                         0.38                         0.29                         0.07 

247 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Sale of goods or services -                         1.87                         1.95                         0.46 

248 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Sale of goods or services -                         0.02                              -                           0.08 

249 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Interest paid -                         0.01 -                          -                          

250 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Sale of goods or services -                         0.49                         0.15                              -   

251 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Sale of goods or services -                         0.34                         0.34                              -   

252 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Logistics Park Private Limited AAHCG6055B Fellow Subsidiary Any other transaction Balances - Trade & Other payables -                              -                           0.48                              -   

253 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Logistics Park Private Limited AAHCG6055B Fellow Subsidiary Sale of goods or services -                         0.54                         9.82                              -   

254 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Logistics Park Private Limited AAHCG6055B Fellow Subsidiary Interest paid -                         7.46                       17.14                              -   
255 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Logistics Park Private Limited AAHCG6055B Fellow Subsidiary Interest received -                         0.38                              -                                -   

256 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Logistics Park Private Limited AAHCG6055B Fellow Subsidiary Sale of goods or services - 1.83                        0.50                        0.61                        
257 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Logistics Park Private Limited AAHCG6055B Fellow Subsidiary Sale of goods or services - 0.38                        -                          -                          
258 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Airports Limited (formerly known as GMR 

Airports Infrastructure Limited)
AABCG8889P Holding Company Purchase of goods or services - 0.01                        0.01                        -                          

259 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Hospitality and Retail Limited AADCG2928F Fellow Subsidiary Purchase of goods or services - 0.01                        -                          -                          
260 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Airport Developers Limited AADCG2636G Fellow Subsidiary Purchase of goods or services - 0.25                        -                          -                          
261 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Airport Developers Limited AADCG2636G Fellow Subsidiary Purchase of fixed assets - 0.96                        0.26                        0.27                        
262 GMR Hyderabad Aerotropolis Limited AACCG9224F Raxa Security Services Limited AADCR0713K Fellow subsidiary Purchase of goods or services - 0.73                        0.97                        0.13                        
263 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR League Games Private Limited AADCG2882Q Other related Party Interest received - 0.01                        -                          0.01                        
264 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR League Games Private Limited AADCG2882Q Other related Party Purchase of goods or services - 0.06                        0.07                        -                          
265 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Logistics Park Private Limited AAHCG6055B Fellow Subsidiary Investment - 69.06                      -                          69.06                      
266 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Logistics Park Private Limited AAHCG6055B Fellow Subsidiary Investment - -                          32.82                      -                          
267 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Logistics Park Private Limited AAHCG6055B Fellow Subsidiary Investment - -                          16.35                      -                          
268 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Fellow Subsidiary Sale of goods or services - 0.45                        0.04                        -                          

269 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Fellow Subsidiary Sale of goods or services - 0.04                        -                          -                          

270 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Fellow Subsidiary Sale of goods or services - 0.03                        0.01                        0.03                        

271 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Fellow Subsidiary Interest paid - 0.01                        -                          -                          

272 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Kamalanga Energy Limited AADCG0436E Fellow Subsidiary Any other transaction Balances - Trade & Other payables - -                          0.01                        0.01                        
273 GMR Hyderabad Aerotropolis Limited AACCG9224F Delhi International Airport Limited AACCD3570F Fellow Subsidiary Any other transaction Balances - Trade & Other payables - -                          -                          -                          
274 GMR Hyderabad Aviation SEZ Limited AADCG2635F GMR Hospitality and Retail Limited AADCG2928F Fellow Subsidiary Purchase of goods or services - 0.01                        0.01                        -                          
275 GMR Hyderabad Aviation SEZ Limited AADCG2635F GMR Airport Developers Limited AADCG2636G Fellow Subsidiary Purchase of fixed assets - 0.10                        0.03                        -                          
276 GMR Hyderabad Aviation SEZ Limited AADCG2635F GMR Airports Limited (formerly known as GMR 

Airports Infrastructure Limited)
AABCG8889P Holding Company Any other transaction Balances - Trade & Other payables - -                          3.07                        1.33                        

277 GMR Hyderabad Aviation SEZ Limited AADCG2635F GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Fellow Subsidiary Sale of goods or services - 1.84                        24.17                      5.84                        

278 GMR Hyderabad Aviation SEZ Limited AADCG2635F GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Fellow Subsidiary Sale of goods or services - 0.40                        -                          0.57                        

279 GMR Hyderabad Aviation SEZ Limited AADCG2635F GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Fellow Subsidiary Sale of goods or services - 0.21                        0.82                        -                          

280 GMR Hyderabad Aviation SEZ Limited AADCG2635F GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Fellow Subsidiary Sale of goods or services - 3.10                        1.42                        1.73                        

281 GMR Hyderabad Aviation SEZ Limited AADCG2635F GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Fellow Subsidiary Any other transaction Balances - Trade & Other payables - -                          0.01                        -                          

282 GMR Hyderabad Aviation SEZ Limited AADCG2635F GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Fellow Subsidiary Interest received - 0.02                        -                          -                          

283 GMR Hyderabad Aviation SEZ Limited AADCG2635F GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Fellow Subsidiary Interest paid - 0.02                        -                          -                          

284 GMR Hyderabad Aviation SEZ Limited AADCG2635F Raxa Security Services Limited AADCR0713K Fellow subsidiary Purchase of goods or services - 0.35                        0.52                        0.24                        
285 GMR Hyderabad Aviation SEZ Limited AADCG2635F GMR Varalakshmi Foundation AACCG6476B Other related Party Any other transaction CSR expenditure - 0.49                        -                          -                          
286 GMR Air Cargo and Aerospace Engineering 

Limited 
AACCD8269K Raxa Security Services Limited AADCR0713K Fellow subsidiary Purchase of goods or services - 0.74                        0.95                        0.74                        

287 GMR Air Cargo and Aerospace Engineering 
Limited 

AACCD8269K GMR Airport Developers Limited AADCG2636G Fellow Subsidiary Purchase of fixed assets - 0.40                        -                          0.40                        

288 GMR Air Cargo and Aerospace Engineering 
Limited 

AACCD8269K GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Purchase of goods or services - 11.53                      1.63                        2.23                        

289 GMR Air Cargo and Aerospace Engineering 
Limited 

AACCD8269K GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Purchase of goods or services - 0.08                        -                          0.03                        



290 GMR Air Cargo and Aerospace Engineering 
Limited 

AACCD8269K GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Sale of goods or services - 0.06                        -                          -                          

291 GMR Air Cargo and Aerospace Engineering 
Limited 

AACCD8269K GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Balances - Trade & Other payables - -                          4.90                        -                          

292 GMR Air Cargo and Aerospace Engineering 
Limited 

AACCD8269K GMR Airport Developers Limited AADCG2636G Fellow Subsidiary Purchase of goods or services - 1.47                        -                          -                          

293 GMR Air Cargo and Aerospace Engineering 
Limited 

AACCD8269K Raxa Security Services Limited AADCR0713K Fellow subsidiary Purchase of goods or services - 0.50                        -                          -                          

294 GMR Air Cargo and Aerospace Engineering 
Limited 

AACCD8269K Delhi International Airport Limited AACCD3570F Fellow Subsidiary Purchase of goods or services - 0.89                        -                          -                          

295 GMR Air Cargo and Aerospace Engineering 
Limited 

AACCD8269K Delhi International Airport Limited AACCD3570F Fellow Subsidiary Purchase of goods or services - 0.49                        -                          -                          

296 GMR Air Cargo and Aerospace Engineering 
Limited 

AACCD8269K Delhi International Airport Limited AACCD3570F Fellow Subsidiary Purchase of goods or services - 0.03                        -                          -                          

297 GMR Air Cargo and Aerospace Engineering 
Limited 

AACCD8269K GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Purchase of goods or services - 4.01                        -                          -                          

298 GMR Air Cargo and Aerospace Engineering 
Limited 

AACCD8269K GMR Airport Developers Limited AADCG2636G Fellow Subsidiary Any other transaction Balances - Trade & Other payables - -                          0.25                        0.28                        

299 GMR Air Cargo and Aerospace Engineering 
Limited 

AACCD8269K Raxa Security services Limited AADCR0713K Fellow subsidiary Purchase of goods or services - -                          0.08                        0.08                        

300 GMR Air Cargo and Aerospace Engineering 
Limited 

AACCD8269K GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Balances - Trade & Other payables - -                          -                          3.39                        

301 GMR Air Cargo and Aerospace Engineering 
Limited 

AACCD8269K Delhi International Airport Limited AACCD3570F Fellow Subsidiary Any other transaction Balances - Security Deposits - -                          0.50                        0.52                        

302 GMR Air Cargo and Aerospace Engineering 
Limited 

AACCD8269K Delhi International Airport Limited AACCD3570F Fellow Subsidiary Purchase of goods or services - -                          0.14                        0.29                        

303 GMR Air Cargo and Aerospace Engineering 
Limited 

AACCD8269K GMR Aero Technic Limited AAGCM7805E Subsidiary Investment - -                          0.10                        0.10                        

304 GMR Air Cargo and Aerospace Engineering 
Limited 

AACCD8269K GMR Aero Technic Limited AAGCM7805E Subsidiary Sale of goods or services - -                          0.62                        0.77                        

305 GMR Hospitality and Retail Limited AADCG2928F GMR Kannur Duty Free Services Limited AAICG0863E Fellow Subsidiary Sale of goods or services - 1.76                        3.27                        2.32                        
306 GMR Hospitality and Retail Limited AADCG2928F GMR Kannur Duty Free Services Limited AAICG0863E Fellow Subsidiary Purchase of goods or services - 0.78                        -                          -                          
307 GMR Hospitality and Retail Limited AADCG2928F GMR Airports Limited (formerly known as GMR 

Airports Infrastructure Limited)
AABCG8889P Holding Company Sale of goods or services - 0.28                        1.16                        -                          

308 GMR Hospitality and Retail Limited AADCG2928F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Purchase of goods or services - 0.17                        -                          -                          

309 GMR Hospitality and Retail Limited AADCG2928F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Sale of fixed assets - 21.47                      -                          68.65                      

310 GMR Hospitality and Retail Limited AADCG2928F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Sale of goods or services - 47.18                      -                          -                          

311 GMR Hospitality and Retail Limited AADCG2928F GMR Airport Developers Limited AADCG2636G Fellow Subsidiary Purchase of fixed assets - 0.31                        0.14                        0.06                        
312 GMR Hospitality and Retail Limited AADCG2928F GMR Airports Limited (formerly known as GMR 

Airports Infrastructure Limited)
AABCG8889P Holding Company Purchase of goods or services - 7.22                        1.18                        1.88                        

313 GMR Hospitality and Retail Limited AADCG2928F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Purchase of goods or services - 5.66                        -                          0.80                        

314 GMR Hospitality and Retail Limited AADCG2928F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Purchase of goods or services - 56.68                      8.41                        15.80                      

315 GMR Hospitality and Retail Limited AADCG2928F Raxa Security Services Limited AADCR0713K Fellow subsidiary Purchase of goods or services - 0.07                        0.04                        0.02                        
316 GMR Hospitality and Retail Limited AADCG2928F GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Fellow Subsidiary Purchase of goods or services - 0.08                        0.03                        0.01                        

317 GMR Hospitality and Retail Limited AADCG2928F Laqshya Hyderabad Airport Media Private Limited AABCL3925F Joint Ventures of member of a 
Group of which Company is a 
member

Purchase of goods or services - 0.03                        -                          0.02                        

318 GMR Hospitality and Retail Limited AADCG2928F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Purchase of goods or services - 1.02                        -                          -                          

319 GMR Hospitality and Retail Limited AADCG2928F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Purchase of goods or services - 0.04                        -                          -                          

320 GMR Hospitality and Retail Limited AADCG2928F GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Fellow Subsidiary Sale of goods or services - 2.19                        0.13                        0.35                        

321 GMR Hospitality and Retail Limited AADCG2928F GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Fellow Subsidiary Sale of goods or services - 0.01                        -                          -                          

322 GMR Hospitality and Retail Limited AADCG2928F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Sale of goods or services - 0.05                        -                          0.05                        

323 GMR Hospitality and Retail Limited AADCG2928F Delhi International Airport Limited AACCD3570F Fellow Subsidiary Sale of goods or services - -                          -                          -                          
324 GMR Hospitality and Retail Limited AADCG2928F GMR Aviation Private Limited AACCG7569D Fellow Subsidiary Sale of goods or services - 0.02                        -                          -                          
325 GMR Hospitality and Retail Limited AADCG2928F GMR Kamalanga Energy Limited AADCG0436E Fellow Subsidiary Sale of goods or services - -                          -                          -                          
326 GMR Hospitality and Retail Limited AADCG2928F GMR Airport Developers Limited AADCG2636G Fellow Subsidiary Sale of goods or services - 0.03                        -                          -                          
327 GMR Hospitality and Retail Limited AADCG2928F GMR Sports Venture Private Limited AAKCG1022B Other related party Any other transaction Balances - Trade & Other payables - -                          0.04                        -                          
328 GMR Hospitality and Retail Limited AADCG2928F JSW GMR Cricket Private Limited AADCG0588P Other related Party Sale of goods or services - -                          -                          -                          
329 GMR Hospitality and Retail Limited AADCG2928F GMR Pochanpalli Expressways Limited AACCG4570C Fellow Subsidiary Sale of goods or services - -                          -                          -                          
330 GMR Hospitality and Retail Limited AADCG2928F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Purchase of goods or services - 0.01                        -                          -                          
331 GMR Hospitality and Retail Limited AADCG2928F Raxa Security Services Limited AADCR0713K Fellow subsidiary Purchase of goods or services - 0.25                        -                          -                          
332 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Logistics Park Private Limited AAHCG6055B Fellow Subsidiary Loan - 159.00                    -                          159.00                    Loan 0.0975 9 Months Unsecured General Corporate Purpose

333 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Security deposit - 0.52                        -                          -                          
334 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 

Airports Infrastructure Limited)
AABCG8889P Holding Company Any other transaction Security deposit - 254.26                    -                          -                          

335 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal Management India 
Private Limited

AADCC6885B Associate Company Any other transaction Security deposit - 18.29                      -                          -                          

336 Delhi International Airport Limited AACCD3570F GMR Cargo & Logistics Limited AAMCG3639A Fellow subsidiary Any other transaction Security deposit - 15.00                      -                          -                          
337 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation Service Private Limited AACCB7218E Fellow joint ventures (including 

joint venture companies of the 
ultimate Holding Company / 
Holding Company)

Any other transaction Security deposit - 1.00                        -                          -                          

338 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 
Limited

AADCT3703B Associate Company Any other transaction Marketing Fund Billed - 1.34                        -                          -                          

339 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Marketing Fund Billed - 10.24                      -                          -                          
340 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 

Airports Infrastructure Limited)
AABCG8889P Holding Company Any other transaction Marketing Fund Billed - 1.90                        -                          -                          

341 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Any other transaction Marketing Fund Utilised - 0.15                        -                          -                          
342 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Marketing Fund Utilised - 4.91                        -                          -                          
343 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 

Limited
AADCT3703B Associate Company Any other transaction Marketing Fund Utilised - -                          -                          -                          

344 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Capital Work in Progress - 14.36                      -                          -                          
345 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 

Airports Infrastructure Limited)
AABCG8889P Holding Company Sale of goods or services - 260.23                    -                          -                          

346 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services Private Limited AADCD3432B Associate Company Sale of goods or services - 57.78                      -                          -                          
347 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 

Limited
AADCT3703B Associate Company Sale of goods or services - 30.69                      -                          -                          

348 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal Management India 
Private Limited

AADCC6885B Associate Company Sale of goods or services - 48.18                      -                          -                          

349 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Sale of goods or services - 113.17                    -                          -                          
350 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Sale of goods or services - 7.33                        -                          -                          
351 Delhi International Airport Limited AACCD3570F GMR Aviation Private Limited AACCG7569D Fellow subsidiary Sale of goods or services - 0.05                        -                          -                          
352 Delhi International Airport Limited AACCD3570F GMR Energy Trading Limited AADCG0771C Fellow subsidiary Sale of goods or services - 0.53                        -                          -                          
353 Delhi International Airport Limited AACCD3570F GMR Pochanpalli Expressways Limited AACCG4570C Fellow Subsidiary Sale of goods or services - 0.51                        -                          -                          
354 Delhi International Airport Limited AACCD3570F GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Sale of goods or services - 1.00                        -                          -                          
355 Delhi International Airport Limited AACCD3570F GMR Warora Energy Limited AABCE6299F Fellow subsidiary Sale of goods or services - 2.11                        -                          -                          
356 Delhi International Airport Limited AACCD3570F Delhi Aviation Fuel Facility Private Limited  AADCD2497A Joint venture Sale of goods or services - 19.67                      -                          -                          
357 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Sale of goods or services - 221.68                    -                          -                          
358 Delhi International Airport Limited AACCD3570F GMR Kamalanga Energy Limited AADCG0436E Fellow Subsidiary Sale of goods or services - 2.64                        -                          -                          
359 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation Service Private Limited AACCB7218E Fellow joint ventures (including 

joint venture companies of the 
ultimate Holding Company / 
Holding Company)

Sale of goods or services - 20.47                      -                          -                          

360 Delhi International Airport Limited AACCD3570F GMR Aviation Private Limited AACCG7569D Fellow subsidiary Sale of goods or services - 0.39                        -                          -                          
361 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Shareholder having significant 

influence
Sale of goods or services - 0.17                        -                          -                          

362 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation Service Private Limited AACCB7218E Fellow joint ventures (including 
joint venture companies of the 
ultimate Holding Company / 
Holding Company)

Sale of goods or services - 1.96                        -                          -                          

363 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Tender award fees - 0.13                        -                          -                          

364 Delhi International Airport Limited AACCD3570F Delhi Aviation Services Private Limited AACCD6349L Joint venture Any other transaction Gain on sale of current investments - 0.28                        -                          -                          
365 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Discounting income - 4.32                        -                          -                          
366 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services Private Limited AADCD3432B Associate Company Any other transaction Non-aeronautical - Income on Security Deposits - 0.18                        -                          -                          



367 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 
Limited

AADCT3703B Associate Company Any other transaction Non-aeronautical - Income on Security Deposits - 0.29                        -                          -                          

368 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal Management India 
Private Limited

AADCC6885B Associate Company Any other transaction Non-aeronautical - Income on Security Deposits - 5.32                        -                          -                          

369 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Any other transaction Non-aeronautical - Income on Security Deposits - 0.79                        -                          -                          
370 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Non-aeronautical - Income on Security Deposits - 0.18                        -                          -                          
371 Delhi International Airport Limited AACCD3570F Delhi Aviation Fuel Facility Private Limited  AADCD2497A Joint venture Any other transaction Non-aeronautical - Income on Security Deposits - 0.51                        -                          -                          
372 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Non-aeronautical - Income on Security Deposits - 1.16                        -                          -                          
373 Delhi International Airport Limited AACCD3570F GMR Cargo & Logistics Limited AAMCG3639A Fellow subsidiary Any other transaction Non-aeronautical - Income on Security Deposits - 0.01                        -                          -                          
374 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 

Airports Infrastructure Limited)
AABCG8889P Holding Company Any other transaction Non-aeronautical - Income on Security Deposits - 2.98                        -                          -                          

375 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation Service Private Limited AACCB7218E Fellow joint ventures (including 
joint venture companies of the 
ultimate Holding Company / 
Holding Company)

Any other transaction Non-aeronautical - Income on Security Deposits - -                          -                          -                          

376 Delhi International Airport Limited AACCD3570F Managerial Remuneration ZZZZZ9999Z Key Management Personnel Remuneration - 15.35                      -                          -                          
377 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Shareholder having significant 

influence
Any other transaction Annual Fee - 1,560.09                 -                          -                          

378 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Employee benefit expenses - 0.38                        -                          -                          

379 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 
Limited

AADCT3703B Associate Company Any other transaction Employee benefit expenses - 0.01                        -                          -                          

380 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services Private Limited AADCD3432B Associate Company Any other transaction Finance Cost- Interest expense on financial liability carried at amortised cost - 0.16                        -                          -                          
381 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 

Limited
AADCT3703B Associate Company Any other transaction Finance Cost- Interest expense on financial liability carried at amortised cost - 0.40                        -                          -                          

382 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal Management India 
Private Limited

AADCC6885B Associate Company Any other transaction Finance Cost- Interest expense on financial liability carried at amortised cost - 4.59                        -                          -                          

383 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Any other transaction Finance Cost- Interest expense on financial liability carried at amortised cost - 1.11                        -                          -                          
384 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Finance Cost- Interest expense on financial liability carried at amortised cost - 0.11                        -                          -                          
385 Delhi International Airport Limited AACCD3570F GMR Cargo & Logistics Limited AAMCG3639A Fellow subsidiary Any other transaction Finance Cost- Interest expense on financial liability carried at amortised cost - 0.01                        -                          -                          
386 Delhi International Airport Limited AACCD3570F Delhi Aviation Fuel Facility Private Limited  AADCD2497A Joint venture Any other transaction Finance Cost- Interest expense on financial liability carried at amortised cost - 1.74                        -                          -                          
387 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Finance Cost- Interest expense on financial liability carried at amortised cost - 2.23                        -                          -                          
388 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 

Airports Infrastructure Limited)
AABCG8889P Holding Company Any other transaction Finance Cost- Interest expense on financial liability carried at amortised cost - 1.67                        -                          -                          

389 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation Service Private Limited AACCB7218E Fellow joint ventures (including 
joint venture companies of the 
ultimate Holding Company / 
Holding Company)

Any other transaction Finance Cost- Interest expense on financial liability carried at amortised cost - -                          -                          -                          

390 Delhi International Airport Limited AACCD3570F GMR Varalakshmi Foundation AACCG6476B Enterprise over which Key 
Managerial Personnel are able to 
exercise significant influence

Any other transaction CSR expenditure - 1.50                        -                          -                          

391 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Shareholder having significant 
influence

Any other transaction Rent/ Lease expense - 0.32                        -                          -                          

392 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Manpower hire charges - 32.15                      -                          -                          
393 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Operations-Repairs & Maintenance-Landscape - 3.59                        -                          -                          
394 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 

Airports Infrastructure Limited)
AABCG8889P Holding Company Any other transaction Corporate Cost Allocation - 71.54                      -                          -                          

395 Delhi International Airport Limited AACCD3570F Raxa Security Services Limited AADCR0713K Fellow subsidiary Purchase of goods or services - 16.32                      -                          -                          
396 Delhi International Airport Limited AACCD3570F Bajoli Holi Hydropower Private Limited (formerly 

known as GMR Bajoli Holi Hydropower Private 
Limited)

AADCG2814N Joint venture Any other transaction Utility Expenses - 113.86                    -                          -                          

397 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services Private Limited AADCD3432B Associate Company Any other transaction Electricity charges recovered - 2.45                        -                          -                          
398 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 

Limited
AADCT3703B Associate Company Any other transaction Electricity charges recovered - 7.50                        -                          -                          

399 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal Management India 
Private Limited

AADCC6885B Associate Company Any other transaction Electricity charges recovered - 1.67                        -                          -                          

400 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Any other transaction Electricity charges recovered - 2.69                        -                          -                          
401 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Electricity charges recovered - 14.67                      -                          -                          
402 Delhi International Airport Limited AACCD3570F GMR Pochanpalli Expressways Limited AACCG4570C Fellow Subsidiary Any other transaction Balances - Trade & Other receivables - 0.02                        -                          -                          
403 Delhi International Airport Limited AACCD3570F GMR Energy Trading Limited AADCG0771C Fellow subsidiary Any other transaction Cross Charges - expense - 0.03                        -                          -                          
404 Delhi International Airport Limited AACCD3570F GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances - Trade & Other receivables - 0.02                        -                          -                          
405 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Electricity charges recovered - 3.26                        -                          -                          
406 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Shareholder having significant 

influence
Any other transaction Electricity charges recovered - 7.38                        -                          -                          

407 Delhi International Airport Limited AACCD3570F GMR Kamalanga Energy Limited AADCG0436E Fellow Subsidiary Any other transaction Reversal of Electricity charges recovered - 0.13                        -                          -                          
408 Delhi International Airport Limited AACCD3570F GMR Aviation Private Limited AACCG7569D Fellow subsidiary Any other transaction Electricity charges recovered - -                          -                          -                          
409 Delhi International Airport Limited AACCD3570F GMR Warora Energy Limited AABCE6299F Fellow subsidiary Any other transaction Balances - Trade & Other receivables - 0.10                        -                          -                          
410 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 

Airports Infrastructure Limited)
AABCG8889P Holding Company Any other transaction Electricity charges recovered - 8.58                        -                          -                          

411 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation Service Private Limited AACCB7218E Fellow joint ventures (including 
joint venture companies of the 
ultimate Holding Company / 
Holding Company)

Any other transaction Electricity charges recovered - 0.66                        -                          -                          

412 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 
Limited

AADCT3703B Associate Company Any other transaction Water charges recovered - 0.72                        -                          -                          

413 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Water charges recovered - 1.55                        -                          -                          

414 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal Management India 
Private Limited

AADCC6885B Associate Company Any other transaction Water charges recovered - 0.79                        -                          -                          

415 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Water charges recovered - 0.26                        -                          -                          
416 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services Private Limited AADCD3432B Associate Company Any other transaction Water charges recovered - 0.71                        -                          -                          
417 Delhi International Airport Limited AACCD3570F GMR Kamalanga Energy Limited AADCG0436E Fellow Subsidiary Any other transaction Water charges recovered - 0.01                        -                          -                          
418 Delhi International Airport Limited AACCD3570F GMR Warora Energy Limited AABCE6299F Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          -                          -                          
419 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation Service Private Limited AACCB7218E Fellow joint ventures (including 

joint venture companies of the 
ultimate Holding Company / 
Holding Company)

Any other transaction Water charges recovered - 0.27                        -                          -                          

420 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Common Area Maintenance Charges recovered - 0.12                        -                          -                          
421 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 

Airports Infrastructure Limited)
AABCG8889P Holding Company Any other transaction Common Area Maintenance Charges recovered - 1.39                        -                          -                          

422 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 
Limited

AADCT3703B Associate Company Any other transaction Common Area Maintenance Charges recovered - 0.67                        -                          -                          

423 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 
Limited

AADCT3703B Associate Company Any other transaction Airport Entry Fees Recovered - 0.01                        -                          -                          

424 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Airport Entry Fees Recovered - 0.09                        -                          -                          

425 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal Management India 
Private Limited

AADCC6885B Associate Company Any other transaction Airport Entry Fees Recovered - 0.01                        -                          -                          

426 Delhi International Airport Limited AACCD3570F Raxa Security Services Limited AADCR0713K Fellow subsidiary Any other transaction Other income - 0.02                        -                          -                          
427 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Airport Entry Fees Recovered - -                          -                          -                          
428 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Any other transaction Airport Entry Fees Recovered - 0.01                        -                          -                          
429 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Shareholder having significant 

influence
Any other transaction Reversal of Recovery of Collection Charges - 1.69                        -                          -                          

430 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 
Limited

AADCT3703B Associate Company Any other transaction Event Management Expenses - 0.01                        -                          -                          

431 Delhi International Airport Limited AACCD3570F Srinivas Bommidala ADAPB2985L Key Management Personnel Any other transaction Director - Sitting fees - -                          -                          -                          
432 Delhi International Airport Limited AACCD3570F Grandhi Kiran Kumar ADUPG3647G Key Management Personnel Any other transaction Director - Sitting fees - -                          -                          -                          
433 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services Private Limited AADCD3432B Associate Company Any other transaction Expenses incurred by Company on behalf of related parties - 0.23                        -                          -                          
434 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 

Limited
AADCT3703B Associate Company Any other transaction Expenses incurred by Company on behalf of related parties - 0.38                        -                          -                          

435 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal Management India 
Private Limited

AADCC6885B Associate Company Any other transaction Expenses incurred by Company on behalf of related parties - 0.39                        -                          -                          

436 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Any other transaction Expenses incurred by Company on behalf of related parties - 0.68                        -                          -                          
437 Delhi International Airport Limited AACCD3570F Delhi Aviation Fuel Facility Private Limited  AADCD2497A Joint venture Any other transaction Expenses incurred by Company on behalf of related parties - 0.01                        -                          -                          
438 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Expenses incurred by Company on behalf of related parties - 0.34                        -                          -                          
439 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 

Limited
AADCT3703B Associate Company Any other transaction Expenses incurred by related parties on behalf of Company - 0.19                        -                          -                          

440 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Exceptional items - 52.33                      -                          -                          
441 Delhi International Airport Limited AACCD3570F Bajoli Holi Hydropower Private Limited (formerly 

known as GMR Bajoli Holi Hydropower Private 
Limited)

AADCG2814N Joint venture Any other transaction Provision for dimunition in value of Non-Current Investments - 38.53                      -                          -                          

442 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal Management India 
Private Limited

AADCC6885B Associate Company Investment - -                          29.12                      29.12                      

443 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 
Limited

AADCT3703B Associate Company Investment - -                          5.60                        5.60                        

444 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Investment - -                          9.22                        9.22                        



445 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services Private Limited AADCD3432B Associate Company Investment - -                          40.64                      40.64                      
446 Delhi International Airport Limited AACCD3570F Delhi Aviation Services Private Limited AACCD6349L Joint venture Investment - -                          12.50                      -                          
447 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Investment - -                          39.92                      30.42                      
448 Delhi International Airport Limited AACCD3570F Delhi Aviation Fuel Facility Private Limited  AADCD2497A Joint venture Investment - -                          42.64                      42.64                      
449 Delhi International Airport Limited AACCD3570F Bajoli Holi Hydropower Private Limited (formerly 

known as GMR Bajoli Holi Hydropower Private 
Limited)

AADCG2814N Joint venture Investment - -                          108.33                    108.33                    

450 Delhi International Airport Limited AACCD3570F Bajoli Holi Hydropower Private Limited (formerly 
known as GMR Bajoli Holi Hydropower Private 
Limited)

AADCG2814N Joint venture Any other transaction Provision for dimunition in value of Non-Current Investments - -                          38.53                      -                          

451 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Trade Receivables - -                          0.18                        0.05                        

452 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Any other transaction Trade Receivables - -                          0.96                        0.59                        
453 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Trade Receivables - -                          1.01                        1.41                        
454 Delhi International Airport Limited AACCD3570F GMR Aviation Private Limited AACCG7569D Fellow subsidiary Any other transaction Trade Receivables - -                          0.04                        0.40                        
455 Delhi International Airport Limited AACCD3570F GMR Pochanpalli Expressways Limited AACCG4570C Fellow Subsidiary Any other transaction Balances - Trade & Other receivables - -                          2.77                        2.88                        
456 Delhi International Airport Limited AACCD3570F GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          4.91                        5.68                        
457 Delhi International Airport Limited AACCD3570F Bajoli Holi Hydropower Private Limited (formerly 

known as GMR Bajoli Holi Hydropower Private 
Limited)

AADCG2814N Joint venture Any other transaction Trade Receivables - -                          0.17                        0.17                        

458 Delhi International Airport Limited AACCD3570F GMR Kamalanga Energy Limited AADCG0436E Fellow Subsidiary Any other transaction Trade Receivables - -                          0.49                        0.49                        
459 Delhi International Airport Limited AACCD3570F GMR Warora Energy Limited AABCE6299F Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.02                        -                          
460 Delhi International Airport Limited AACCD3570F GMR Vemagiri Power Generation Limited AABCV1684R Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          2.83                        2.83                        
461 Delhi International Airport Limited AACCD3570F GMR Tenaga Operations and Maintenance Private 

Limited
AAHCG2649B Fellow subsidiary Any other transaction Trade Receivables - -                          0.05                        0.05                        

462 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Shareholder having significant 
influence

Any other transaction Trade Receivables - -                          0.02                        0.15                        

463 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation Service Private Limited AACCB7218E Fellow joint ventures (including 
joint venture companies of the 
ultimate Holding Company / 
Holding Company)

Any other transaction Trade Receivables - -                          -                          0.14                        

464 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Unbilled receivables - Current - -                          -                          60.30                      

465 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services Private Limited AADCD3432B Associate Company Any other transaction Unbilled receivables - Current - -                          10.33                      10.75                      
466 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Any other transaction Unbilled receivables - Current - -                          39.15                      34.92                      
467 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal Management India 

Private Limited
AADCC6885B Associate Company Any other transaction Unbilled receivables - Current - -                          27.40                      -                          

468 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 
Limited

AADCT3703B Associate Company Any other transaction Unbilled receivables - Current - -                          3.77                        2.16                        

469 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Unbilled receivables - Current - -                          24.39                      -                          
470 Delhi International Airport Limited AACCD3570F GMR Aviation Private Limited AACCG7569D Fellow subsidiary Any other transaction Unbilled receivables - Current - -                          0.01                        -                          
471 Delhi International Airport Limited AACCD3570F GMR Energy Trading Limited AADCG0771C Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.01                        -                          
472 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Unbilled receivables - Current - -                          2.50                        3.81                        
473 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Shareholder having significant 

influence
Any other transaction Unbilled receivables - Current - -                          0.91                        1.34                        

474 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation Service Private Limited AACCB7218E Fellow joint ventures (including 
joint venture companies of the 
ultimate Holding Company / 
Holding Company)

Any other transaction Unbilled receivables - Current - -                          2.21                        1.85                        

475 Delhi International Airport Limited AACCD3570F GMR Kamalanga Energy Limited AADCG0436E Fellow Subsidiary Any other transaction Unbilled receivables - Current - -                          0.01                        0.02                        
476 Delhi International Airport Limited AACCD3570F GMR Warora Energy Limited AABCE6299F Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.01                        0.02                        
477 Delhi International Airport Limited AACCD3570F GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          -                          -                          
478 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Other recoverable from related parties - -                          -                          0.11                        
479 Delhi International Airport Limited AACCD3570F Delhi Aviation Services Private Limited AACCD6349L Joint venture Any other transaction Other recoverable from related parties - -                          0.11                        -                          
480 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services Private Limited AADCD3432B Associate Company Any other transaction Other recoverable from related parties - -                          0.06                        0.06                        
481 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal Management India 

Private Limited
AADCC6885B Associate Company Any other transaction Other recoverable from related parties - -                          0.14                        0.14                        

482 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 
Limited

AADCT3703B Associate Company Any other transaction Other recoverable from related parties - -                          -                          -                          

483 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Any other transaction Other recoverable from related parties - -                          0.05                        0.05                        
484 Delhi International Airport Limited AACCD3570F GMR Aviation Private Limited AACCG7569D Fellow subsidiary Any other transaction Other recoverable from related parties - -                          0.01                        0.01                        
485 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Shareholder having significant 

influence
Any other transaction Other recoverable from related parties - -                          446.21                    446.21                    

486 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Shareholder having significant 
influence

Any other transaction Other recoverable from related parties - -                          43.21                      43.21                      

487 Delhi International Airport Limited AACCD3570F GMR Kamalanga Energy Limited AADCG0436E Fellow Subsidiary Any other transaction Other recoverable from related parties - -                          -                          0.03                        
488 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Shareholder having significant 

influence
Any other transaction Provision against advance to AAI paid under protest - -                          43.21                      43.21                      

489 Delhi International Airport Limited AACCD3570F GMR Energy Trading Limited AADCG0771C Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.07                        0.08                        
490 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Non- Trade Receivables (including marketing fund) - -                          101.20                    106.78                    
491 Delhi International Airport Limited AACCD3570F GMR Warora Energy Limited AABCE6299F Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          -                          0.03                        
492 Delhi International Airport Limited AACCD3570F GMR Kamalanga Energy Limited AADCG0436E Fellow Subsidiary Any other transaction Non- Trade Receivables (including marketing fund) - -                          0.28                        0.28                        
493 Delhi International Airport Limited AACCD3570F GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          -                          -                          
494 Delhi International Airport Limited AACCD3570F GMR Vemagiri Power Generation Limited AABCV1684R Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.57                        0.57                        
495 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Shareholder having significant 

influence
Any other transaction Non- Trade Receivables (including marketing fund) - -                          23.23                      26.72                      

496 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Any other transaction Non- Trade Receivables (including marketing fund) - -                          -                          0.08                        
497 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation Service Private Limited AACCB7218E Fellow joint ventures (including 

joint venture companies of the 
ultimate Holding Company / 
Holding Company)

Any other transaction Non- Trade Receivables (including marketing fund) - -                          -                          0.04                        

498 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Trade payable (including marketing fund)-Current - -                          40.21                      78.69                      

499 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Trade payable (including marketing fund)-Current - -                          0.13                        -                          
500 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 

Limited
AADCT3703B Associate Company Any other transaction Trade payable (including marketing fund)-Current - -                          0.13                        0.11                        

501 Delhi International Airport Limited AACCD3570F DIGI Yatra Foundation AAHCD1116A Other related party Any other transaction Trade payable (including marketing fund)-Current - -                          0.78                        -                          
502 Delhi International Airport Limited AACCD3570F Raxa Security Services Limited AADCR0713K Fellow subsidiary Any other transaction Balances - Trade & Other payables - -                          14.39                      13.24                      
503 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Trade payable (including marketing fund)-Current - -                          20.99                      26.09                      
504 Delhi International Airport Limited AACCD3570F GMR Warora Energy Limited AABCE6299F Fellow subsidiary Any other transaction Balances - Trade & Other payables - -                          -                          -                          
505 Delhi International Airport Limited AACCD3570F GMR Vemagiri Power Generation Limited AABCV1684R Fellow subsidiary Any other transaction Balances - Trade & Other payables - -                          0.01                        0.01                        
506 Delhi International Airport Limited AACCD3570F GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances - Trade & Other payables - -                          0.02                        0.02                        
507 Delhi International Airport Limited AACCD3570F Bajoli Holi Hydropower Private Limited (formerly 

known as GMR Bajoli Holi Hydropower Private 
Limited)

AADCG2814N Joint venture Any other transaction Trade payable (including marketing fund)-Current - -                          0.63                        18.01                      

508 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Shareholder having significant 
influence

Any other transaction Trade payable (including marketing fund)-Current - -                          40.05                      10.67                      

509 Delhi International Airport Limited AACCD3570F GMR Varalakshmi Foundation AACCG6476B Enterprise over which Key 
Managerial Personnel are able to 
exercise significant influence

Any other transaction Trade payable (including marketing fund)-Current - -                          0.01                        0.01                        

510 Delhi International Airport Limited AACCD3570F GMR Kamalanga Energy Limited AADCG0436E Fellow Subsidiary Any other transaction Trade payable (including marketing fund)-Current - -                          -                          -                          
511 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Shareholder having significant 

influence
Any other transaction Other Financial Liabilities - Non Current - -                          998.40                    1,075.27                 

512 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal Management India 
Private Limited

AADCC6885B Associate Company Any other transaction Security Deposits from trade concessionaires - Current - -                          0.01                        0.01                        

513 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Any other transaction Security Deposits from trade concessionaires - Current - -                          0.50                        0.51                        
514 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services Private Limited AADCD3432B Associate Company Any other transaction Security Deposits from trade concessionaires - Current - -                          2.92                        -                          
515 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 

Limited
AADCT3703B Associate Company Any other transaction Security Deposits from trade concessionaires - Current - -                          5.65                        7.32                        

516 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Security Deposits from trade concessionaires - Current - -                          236.56                    238.76                    
517 Delhi International Airport Limited AACCD3570F GMR Aviation Private Limited AACCG7569D Fellow subsidiary Any other transaction Security Deposits from trade concessionaires - Current - -                          0.11                        0.11                        
518 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Security Deposits from trade concessionaires - Current - -                          0.64                        0.52                        
519 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 

Airports Infrastructure Limited)
AABCG8889P Holding Company Any other transaction Security Deposits from trade concessionaires - non current - -                          0.26                        6.66                        

520 Delhi International Airport Limited AACCD3570F Delhi Aviation Fuel Facility Private Limited  AADCD2497A Joint venture Any other transaction Security Deposits from trade concessionaires - non current - -                          25.37                      27.11                      
521 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Security Deposits from trade concessionaires - non current - -                          -                          -                          
522 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal Management India 

Private Limited
AADCC6885B Associate Company Any other transaction Security Deposits from trade concessionaires - non current - -                          80.88                      103.75                    

523 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services Private Limited AADCD3432B Associate Company Any other transaction Security Deposits from trade concessionaires - non current - -                          0.91                        1.97                        
524 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Any other transaction Security Deposits from trade concessionaires - non current - -                          18.54                      19.64                      
525 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 

Limited
AADCT3703B Associate Company Any other transaction Security Deposits from trade concessionaires - non current - -                          1.28                        -                          

526 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Security Deposits from trade concessionaires - non current - -                          1.73                        2.06                        
527 Delhi International Airport Limited AACCD3570F GMR Cargo & Logistics Limited AAMCG3639A Fellow subsidiary Any other transaction Security Deposits from trade concessionaires - non current - -                          -                          5.08                        



528 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation Service Private Limited AACCB7218E Fellow joint ventures (including 
joint venture companies of the 
ultimate Holding Company / 
Holding Company)

Any other transaction Security Deposits from trade concessionaires - non current - -                          -                          0.34                        

529 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Unearned Revenue - Current - -                          -                          0.32                        

530 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Any other transaction Unearned Revenue - Current - -                          0.41                        0.47                        
531 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 

Limited
AADCT3703B Associate Company Any other transaction Unearned Revenue - Current - -                          0.59                        0.75                        

532 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal Management India 
Private Limited

AADCC6885B Associate Company Any other transaction Unearned Revenue - Current - -                          0.46                        -                          

533 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Unearned Revenue - Current - -                          0.16                        0.14                        
534 Delhi International Airport Limited AACCD3570F Delhi Aviation Fuel Facility Private Limited  AADCD2497A Joint venture Any other transaction Unearned Revenue - Current - -                          -                          16.44                      
535 Delhi International Airport Limited AACCD3570F GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances - Trade & Other payables - -                          -                          -                          
536 Delhi International Airport Limited AACCD3570F GMR Pochanpalli Expressways Limited AACCG4570C Fellow Subsidiary Any other transaction Balances - Trade & Other payables - -                          0.01                        0.01                        
537 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services Private Limited AADCD3432B Associate Company Any other transaction Unearned Revenue - Current - -                          0.02                        0.06                        
538 Delhi International Airport Limited AACCD3570F GMR Aviation Private Limited AACCG7569D Fellow subsidiary Any other transaction Unearned Revenue - Current - -                          -                          -                          
539 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Unearned Revenue - Current - -                          -                          0.04                        
540 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Shareholder having significant 

influence
Any other transaction Unearned Revenue - Current - -                          -                          0.44                        

541 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation Service Private Limited AACCB7218E Fellow joint ventures (including 
joint venture companies of the 
ultimate Holding Company / 
Holding Company)

Any other transaction Unearned Revenue - Current - -                          -                          2.94                        

542 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 
Airports Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Unearned Revenue - Non-Current - -                          -                          0.54                        

543 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal Management India 
Private Limited

AADCC6885B Associate Company Any other transaction Unearned Revenue - Non-Current - -                          -                          -                          

544 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Any other transaction Unearned Revenue - Non-Current - -                          0.04                        0.08                        
545 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 

Limited
AADCT3703B Associate Company Any other transaction Unearned Revenue - Non-Current - -                          0.11                        0.02                        

546 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Unearned Revenue - Non-Current - -                          -                          -                          
547 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services Private Limited AADCD3432B Associate Company Any other transaction Unearned Revenue - Non-Current - -                          0.03                        0.03                        
548 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Unearned Revenue - Non-Current - -                          -                          -                          
549 Delhi International Airport Limited AACCD3570F GMR Aviation Private Limited AACCG7569D Fellow subsidiary Any other transaction Unearned Revenue - Non-Current - -                          0.01                        0.01                        
550 Delhi International Airport Limited AACCD3570F GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances - Trade & Other payables - -                          -                          -                          
551 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation Service Private Limited AACCB7218E Fellow joint ventures (including 

joint venture companies of the 
ultimate Holding Company / 
Holding Company)

Any other transaction Unearned Revenue - Non-Current - -                          -                          0.02                        

552 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services Private Limited AADCD3432B Associate Company Any other transaction Deferred Income on financial liabilities carried at amortised cost - Current - -                          0.19                        0.30                        
553 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal Management India 

Private Limited
AADCC6885B Associate Company Any other transaction Deferred Income on financial liabilities carried at amortised cost - Current - -                          10.47                      10.47                      

554 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Any other transaction Deferred Income on financial liabilities carried at amortised cost - Current - -                          1.54                        1.54                        
555 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 

Limited
AADCT3703B Associate Company Any other transaction Deferred Income on financial liabilities carried at amortised cost - Current - -                          0.52                        0.28                        

556 Delhi International Airport Limited AACCD3570F Delhi Aviation Fuel Facility Private Limited  AADCD2497A Joint venture Any other transaction Deferred Income on financial liabilities carried at amortised cost - Current - -                          1.01                        1.01                        
557 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Deferred Income on financial liabilities carried at amortised cost - Current - -                          1.16                        -                          
558 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Deferred Income on financial liabilities carried at amortised cost - Current - -                          0.31                        0.34                        
559 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 

Airports Infrastructure Limited)
AABCG8889P Holding Company Any other transaction Deferred Income on financial liabilities carried at amortised cost - Current - -                          0.03                        6.32                        

560 Delhi International Airport Limited AACCD3570F GMR Cargo & Logistics Limited AAMCG3639A Fellow subsidiary Any other transaction Deferred Income on financial liabilities carried at amortised cost - Current - -                          -                          0.93                        
561 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation Service Private Limited AACCB7218E Fellow joint ventures (including 

joint venture companies of the 
ultimate Holding Company / 
Holding Company)

Any other transaction Deferred Income on financial liabilities carried at amortised cost - Current - -                          -                          0.06                        

562 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services Private Limited AADCD3432B Associate Company Any other transaction Deferred Income on financial liabilities carried at amortised cost - Non-Current - -                          1.06                        2.80                        
563 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal Management India 

Private Limited
AADCC6885B Associate Company Any other transaction Deferred Income on financial liabilities carried at amortised cost - Non-Current - -                          92.04                      86.72                      

564 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Any other transaction Deferred Income on financial liabilities carried at amortised cost - Non-Current - -                          6.90                        6.12                        
565 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 

Limited
AADCT3703B Associate Company Any other transaction Deferred Income on financial liabilities carried at amortised cost - Non-Current - -                          0.03                        -                          

566 Delhi International Airport Limited AACCD3570F Delhi Aviation Fuel Facility Private Limited  AADCD2497A Joint venture Any other transaction Deferred Income on financial liabilities carried at amortised cost - Non-Current - -                          7.31                        6.80                        
567 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Deferred Income on financial liabilities carried at amortised cost - Non-Current - -                          -                          -                          
568 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 

Airports Infrastructure Limited)
AABCG8889P Holding Company Any other transaction Deferred Income on financial liabilities carried at amortised cost - Non-Current - -                          0.06                        240.56                    

569 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Deferred Income on financial liabilities carried at amortised cost - Non-Current - -                          3.06                        3.27                        
570 Delhi International Airport Limited AACCD3570F GMR Cargo & Logistics Limited AAMCG3639A Fellow subsidiary Any other transaction Deferred Income on financial liabilities carried at amortised cost - Non-Current - -                          -                          8.99                        
571 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation Service Private Limited AACCB7218E Fellow joint ventures (including 

joint venture companies of the 
ultimate Holding Company / 
Holding Company)

Any other transaction Deferred Income on financial liabilities carried at amortised cost - Non-Current - -                          -                          0.60                        

572 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Any other transaction Other Liabilities - -                          0.02                        -                          
573 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Other Liabilities - -                          6.12                        -                          
574 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 

Limited
AADCT3703B Associate Company Any other transaction Other Liabilities - -                          -                          -                          

575 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal Management India 
Private Limited

AADCC6885B Associate Company Any other transaction Other Financial Liabilities-Current - -                          -                          55.22                      

576 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiary Any other transaction Other Current Liabilities - -                          -                          3.01                        
577 Delhi International Airport Limited AACCD3570F GMR Airports Limited (formerly known as GMR 

Airports Infrastructure Limited)
AABCG8889P Holding Company Any other transaction Advance From Customers- Current - -                          -                          0.07                        

578 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi Terminal 3) Private 
Limited

AADCT3703B Associate Company Any other transaction Advance From Customers- Current - -                          0.25                        0.61                        

579 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal Management India 
Private Limited

AADCC6885B Associate Company Any other transaction Advance From Customers- Current - -                          0.46                        -                          

580 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services Private Limited AADCD3432B Associate Company Any other transaction Advance From Customers- Current - -                          0.06                        0.06                        
581 Delhi International Airport Limited AACCD3570F Raxa Security Services Limited AADCR0713K Fellow subsidiary Any other transaction Balances - Trade & Other payables - -                          -                          -                          
582 Delhi International Airport Limited AACCD3570F GMR Vemagiri Power Generation Limited AABCV1684R Fellow subsidiary Any other transaction Balances - Trade & Other payables - -                          -                          -                          
583 Delhi International Airport Limited AACCD3570F GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances - Trade & Other payables - -                          0.06                        0.03                        
584 Delhi International Airport Limited AACCD3570F Delhi Aviation Fuel Facility Private Limited  AADCD2497A Joint venture Any other transaction Advance From Customers- Current - -                          -                          -                          
585 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private Limited AADCD2518C Fellow subsidiary Any other transaction Advance From Customers- Current - -                          -                          -                          
586 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation Service Private Limited AACCB7218E Fellow joint ventures (including 

joint venture companies of the 
ultimate Holding Company / 
Holding Company)

Any other transaction Advance From Customers- Current - -                          -                          0.11                        

587 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising Private Limited AADCT4881E Associate Company Any other transaction Advance From Customers- Current - -                          -                          -                          
588 GMR Airports Limited (formerly GMR 

Airports Infrastructure Limited)
AABCG8889P GMR Business Process and Services Private 

Limited
AAECG4290R Subsidiary Interest received - 0.69                        -                          -                          

589 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Energy Trading Limited AADCG0771C Fellow subsidiary Interest received - 6.85                        -                          -                          

590 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Generation Assets Limited AAECG0484H Fellow subsidiary Interest received - 88.90                      -                          -                          

591 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Highways Limited AADCG9020E Fellow subsidiary Interest received - 57.37                      -                          -                          

592 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR SEZ & Port Holdings Limited AADCG1385J Fellow subsidiary Interest received - 23.61                      -                          -                          

593 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Raxa Security Services Limited AADCR0713K Subsidiary Interest received - 9.52                        -                          -                          

594 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Power And Urban Infra Limited AAHCG8251F Fellow subsidiary Interest received - 60.88                      -                          -                          

595 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Corporate Affairs Limited AACCG7570N Subsidiary Interest received - 32.89                      -                          -                          

596 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Cross Charges - income - 5.46                        -                          -                          

597 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GEOKNO India Private Limited AADCG4683P Enterprise over which Key 
Managerial Personnel are able to 
exercise significant influence

Any other transaction Rental income - 0.12                        -                          -                          

598 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Aeroports De Paris S.A. AATCA0457B any person or entity forming a 
part
 of the promoter or promoter 
group
 of the listed entity

Interest paid - 106.53                    -                          -                          

599 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GVL Investments SPV Pvt Ltd ZZZZZ9999Z Enterprise over which Key 
Managerial Personnel are able to 
exercise significant influence

Interest paid - 5.75                        -                          -                          



600 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Raxa Security Services Limited AADCR0713K Subsidiary Any other transaction Cross Charges - income - 0.62                        -                          -                          

601 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Airport Developers Limited AADCG2636G Subsidiary Any other transaction Cost allocation - 0.39                        -                          -                          

602 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Visakhapatnam International Airport Limited AAICG3021G Subsidiary Any other transaction Cross Charges - income - 0.18                        -                          -                          

603 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Nagpur International Airport Limited AAHCG9597N Subsidiary Any other transaction Cross Charges - income - 0.04                        -                          -                          

604 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P JSW GMR Cricket Private Limited AADCG0588P Enterprise over which Key 
Managerial Personnel are able to 
exercise significant influence

Any other transaction Other expense - 10.49                      -                          -                          

605 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Corporate Affairs Limited AACCG7570N Subsidiary Any other transaction Cross Charges - expense - 0.60                        -                          -                          

606 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Enterprises Private Limited AACCG8619E Holding Company Any other transaction Legal and professional fees - 4.36                        -                          -                          

607 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Energy Limited AAACT8420A Fellow subsidiary Any other transaction Rent/ Lease expense - 1.16                        -                          -                          

608 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Raxa Security Services Limited AADCR0713K Subsidiary Any other transaction Other expense - 1.28                        -                          0.35                        

609 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Grandhi Kiran Kumar ADUPG3647G Key Management personnel Remuneration - 2.28                        -                          -                          

610 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Loan - 73.00                      -                          -                          Loan 0.1225 4 years Unsecured General 
corporate 
purpose, 
Investment in 
group 
companies for 
onwards debt 
servicing

611 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Raxa Security Services Limited AADCR0713K Subsidiary Any other transaction Corporate Guarantees/ Comfort Letters Given - 90.00                      -                          -                          

612 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Delhi Duty Free Services Private Limited AADCD2518C Joint Venture Any other transaction Net loss on FVTOCI of equity securities - 1.57                        -                          -                          

613 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Business Process and Services Private 
Limited

AAECG4290R Subsidiary Any other transaction Balances- Outstanding Loan - -                          11.26                      11.26                      

614 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Raxa Security Services Limited AADCR0713K Subsidiary Any other transaction Balances- Outstanding Loan - -                          111.44                    31.00                      

615 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Corporate Affairs Limited AACCG7570N Subsidiary Any other transaction Balances- Outstanding Loan - -                          191.15                    191.15                    

616 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances- Outstanding Loan - -                          554.61                    627.61                    

617 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Generation Assets Limited AAECG0484H Fellow subsidiary Any other transaction Balances- Outstanding Loan - -                          511.47                    511.47                    

618 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Highways Limited AADCG9020E Fellow subsidiary Any other transaction Balances- Outstanding Loan - -                          330.15                    330.15                    

619 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Energy Trading Limited AADCG0771C Fellow subsidiary Any other transaction Balances- Outstanding Loan - -                          39.36                      39.36                      

620 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR SEZ & Port Holdings Limited AADCG1385J Fellow subsidiary Any other transaction Balances- Outstanding Loan - -                          137.19                    137.19                    

621 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          16.26                      12.23                      

622 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GIL-SIL JV AADCG4683P Other related party Any other transaction Balances - Trade & Other receivables - -                          14.07                      14.07                      

623 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Energy Limited AAACT8420A Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          1.37                        1.37                        

624 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Vemagiri Power Generation Limited AABCV1684R Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          4.00                        4.00                        

625 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Bajoli Holi Hydropower Private Limited (formerly 
known as GMR Bajoli Holi Hydropower Private 
Limited)

AADCG2814N Joint Venture Any other transaction Balances - Trade & Other receivables - -                          14.41                      14.41                      

626 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Raxa Security Services Limited AADCR0713K Subsidiary Any other transaction Balances - Trade & Other receivables - -                          2.47                        -                          

627 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.16                        0.16                        

628 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GEOKNO India Private Limited AADCG4683P Enterprise over which Key 
Managerial Personnel are able to 
exercise significant influence

Any other transaction Non Trade Receivable - -                          0.36                        0.40                        

629 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Warora Energy Limited AABCE6299F Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.03                        -                          

630 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Energy Limited AAACT8420A Fellow subsidiary Any other transaction Balances- Security Deposits - -                          0.53                        0.53                        

631 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Corporate Affairs Limited AACCG7570N Subsidiary Any other transaction Balances- Outstanding Advances - -                          2.66                        3.15                        

632 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Aeroports De Paris S.A. AATCA0457B any person or entity forming a 
part
 of the promoter or promoter 
group
 of the listed entity

Any other transaction Balances- Outstanding Borrowings - -                          2,323.46                 2,566.84                 

633 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GVL Investments SPV Pvt Ltd ZZZZZ9999Z Enterprise over which Key 
Managerial Personnel are able to 
exercise significant influence

Any other transaction Balances- Outstanding Borrowings - -                          72.42                      165.17                    

634 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Raxa Security Services Limited AADCR0713K Subsidiary Any other transaction Balances - Trade & Other payables - -                          2.32                        0.41                        

635 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Enterprises Private Limited AACCG8619E Holding Company Any other transaction Balances - Trade & Other payables - -                          -                          4.45                        

636 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Energy Trading Limited AADCG0771C Fellow subsidiary Any other transaction Balances - Trade & Other payables - -                          0.30                        0.30                        

637 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Airport Developers Limited AADCG2636G Subsidiary Any other transaction Balances - Trade & Other payables - -                          0.10                        -                          

638 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Business Process and Services Private 
Limited

AAECG4290R Subsidiary Any other transaction Balances - Trade & Other payables - -                          0.01                        -                          

639 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P JSW GMR Cricket Private Limited AADCG0588P Enterprise over which Key 
Managerial Personnel are able to 
exercise significant influence

Any other transaction Balances - Trade & Other payables - -                          0.92                        -                          

640 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Energy Limited AAACT8420A Fellow subsidiary Any other transaction Balances - Trade & Other payables - -                          0.03                        -                          

641 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances - Trade & Other payables - -                          0.50                        0.50                        

642 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Infrastructure (Singapore) Pte Limited ZZZZZ9999Z Fellow subsidiary Any other transaction Balances - Trade & Other payables - -                          1.61                        1.61                        

643 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Raxa Security Services Limited AADCR0713K Subsidiary Any other transaction Corporate Guarantees/ Comfort Letters Given - -                          95.00                      90.00                      

644 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Energy Trading Limited AADCG0771C Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          1.42                        11.24                      

645 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Generation Assets Limited AAECG0484H Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          17.18                      170.13                    

646 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Highways Limited AADCG9020E Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          11.35                      114.56                    

647 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR SEZ & Port Holdings Limited AADCG1385J Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          2.85                        42.13                      

648 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Raxa Security Services Limited AADCR0713K Subsidiary Any other transaction Balances - Trade & Other receivables - -                          18.97                      17.35                      

649 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Power And Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          61.16                      66.92                      

650 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Business Process and Services Private 
Limited

AAECG4290R Subsidiary Any other transaction Interest accrued - -                          0.11                        0.80                        

651 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Corporate Affairs Limited AACCG7570N Subsidiary Any other transaction Balances - Trade & Other receivables - -                          29.92                      62.81                      

652 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Aeroports De Paris S.A. AATCA0457B any person or entity forming a 
part
 of the promoter or promoter 
group
 of the listed entity

Any other transaction Balances trade and other payable - -                          403.81                    553.09                    

653 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GVL Investments SPV Pvt Ltd ZZZZZ9999Z Enterprise over which Key 
Managerial Personnel are able to 
exercise significant influence

Any other transaction Balances - Trade & Other payables - -                          12.59                      35.59                      



654 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Aeroports De Paris S.A. AATCA0457B any person or entity forming a 
part
 of the promoter or promoter 
group
 of the listed entity

Any other transaction Recovery of Expenses 1.51                         Audit Committee 
has given omnibus 
approval for the 
transaction 

0.63                        0.73                        0.80                        

655 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Bird Delhi General Aviation Service Private Limited AACCB7218E Joint Venture Any other transaction Recovery of Expenses 0.35                         Audit Committee 
has given omnibus 
approval for the 
transaction 

0.15                        -                          0.13                        

656 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Delhi Airport Parking Services Private Limited AADCD3432B Subsidiary Any other transaction Recovery of Expenses 1.00                         Audit Committee 
has given omnibus 
approval for the 
transaction 

0.08                        -                          -                          

657 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Cargo & Logistics Limited AAMCG3639A Subsidiary Any other transaction Recovery of Expenses 1.00                         Audit Committee 
has given omnibus 
approval for the 
transaction 

0.86                        -                                                  0.86 

658 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Delhi Duty Free Services Private Limited AADCD2518C Joint Venture Any other transaction Recovery of Expenses 1.00                         Audit Committee 
has given omnibus 
approval for the 
transaction 

0.21                        -                                                  0.21 

659 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Delhi Airport Parking Services Private Limited AADCD3432B Subsidiary Any other transaction Recovery of Expenses 1.00                         Audit Committee 
has given omnibus 
approval for the 
transaction 

0.01                        -                          0.01                        

660 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Corporate Services Limited AACCG9225E Fellow subsidiary Any other transaction Balances- Outstanding Loan - -                          100.00                    100.00                    

661 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Corporate Services Limited AACCG9225E Fellow subsidiary Interest received 9.97                         Audit Committee 
has approved the 
transaction 

9.97                        60.11                      70.07                      

662 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Power And Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances- Outstanding Loan - -                          471.00                    471.00                    

663 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Power And Urban Infra Limited AAHCG8251F Fellow subsidiary Interest received 45.61                       Audit Committee 
has approved the 
transaction 

45.61                      121.74                    167.31                    

664 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Raxa Security Services Limited AADCR0713K Subsidiary Sale of goods or services 1.38                         Audit Committee 
has given omnibus 
approval for the 
transaction 

0.10                        0.05                        -                          

665 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Hospitality Limited AAJCG9402E Subsidiary Sale of goods or services - -                          -                          -                          

666 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Bird Delhi General Aviation Service Private Limited AACCB7218E Joint Venture Sale of goods or services 1.00                         Audit Committee 
has given omnibus 
approval for the 
transaction 

0.01                        -                          -                          

667 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Delhi Airport Parking Services Private Limited AADCD3432B Subsidiary Sale of goods or services 6.52                         Audit Committee 
has approved the 
transaction 

6.52                        5.27                        3.85                        

668 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Delhi Duty Free Services Private Limited AADCD2518C Joint Venture Sale of goods or services 19.44                       Audit Committee 
has approved the 
transaction 

19.44                      29.43                      -                          

669 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P TIM Delhi Airport Advertising Private Limited AADCT4881E Indirect Associate Company Sale of goods or services 11.19                       Audit Committee 
has approved the 
transaction 

11.19                      -                          5.59                        

670 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Kannur Duty Free Services Limited AAICG0863E Subsidiary Sale of goods or services - -                          0.05                        -                          

671 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Celebi Delhi Cargo Terminal Management India 
Private Limited

AADCC6885B Indirect Associate Company Sale of goods or services 1.41                         Audit Committee 
has approved the 
transaction 

1.41                        -                          -                          

672 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Celebi Delhi Cargo Terminal Management India 
Private Limited

AADCC6885B Indirect Associate Company Sale of goods or services 53.47                       Audit Committee 
has approved the 
transaction 

53.47                      -                          64.44                      

673 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Laqshya Hyderabad Airport Media Private Limited AABCL3925F Other related party Sale of goods or services 2.20                         Audit Committee 
has approved the 
transaction 

2.20                        1.12                        1.10                        

674 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Airport Developers Limited AADCG2636G Subsidiary Sale of goods or services 11.72                       Audit Committee 
has approved the 
transaction 

11.72                      5.83                        1.76                        

675 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Cargo & Logistics Limited AAMCG3639A Subsidiary Investment - 21.00                      -                                                       -   

676 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Airports International B.V ZZZZZ9999Z Subsidiary Investment - 31.30                      -                          -                          

677 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Delhi Duty Free Services Private Limited AADCD2518C Joint Venture Any other transaction Sale of Investment 21.10                       Audit Committee 
has approved the 
transaction 

21.10                      -                          -                          

678 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Nagpur International Airport Limited AAHCG9597N Subsidiary Investment - 18.50                      -                          -                          

679 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Infra Enterprises Private Limited AAKCG5399M Fellow subsidiary Any other transaction Other expense 0.73                         Audit Committee 
has approved the 
transaction 

0.73                        -                          0.32                        

680 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Raxa Security Services Limited AADCR0713K Subsidiary Any other transaction Rent/ Lease expense 1.45                         Audit Committee 
has approved the 
transaction 

1.45                        -                          -                          

681 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Raxa Security Services Limited AADCR0713K Subsidiary Any other transaction Other expense 0.97                         Audit Committee 
has given omnibus 
approval for the 
transaction 

0.63                        0.46                        1.90                        

682 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Delhi Airport Parking Services Private Limited AADCD3432B Subsidiary Any other transaction Reimbursement of Expenses 0.25                         Audit Committee 
has given omnibus 
approval for the 
transaction 

0.02                        0.01                        -                          

683 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Delhi Duty Free Services Private Limited AADCD2518C Joint Venture Purchase of goods or services 236.03                     Audit Committee 
has approved the 
transaction 

236.03                    -                          2.83                        

684 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Airport Developers Limited AADCG2636G Subsidiary Any other transaction Other expense 1.00                         Audit Committee 
has given omnibus 
approval for the 
transaction 

0.02                        -                          -                          

685 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Travel Food Services (Delhi Terrminal 3) Private 
Limited

AADCT3703B Indirect Associate Company Any other transaction Other expense 0.10                         Audit Committee 
has given omnibus 
approval for the 
transaction 

0.02                        -                          -                          

686 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Airport Developers Limited AADCG2636G Subsidiary Any other transaction Other expense 4.23                         Audit Committee 
has given omnibus 
approval for the 
transaction 

1.02                        0.07                        1.13                        

687 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR logistics Park Private Limited AAHCG6055B Subsidiary Any other transaction Balances - Trade & Other receivables - -                          0.97                        -                          

688 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Varalakshmi Foundation AACCG6476B Enterprises where KMP and their 
relatives exercise significant 
influence

Any other transaction
Balances - Trade & Other payables

- -                          0.01                        0.01                        

689 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR WARORA ENERGY LIMITED AABCE6299F Fellow subsidiary Any other transaction Balances - Trade & Other payables - -                          0.01                        0.01                        



690 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Visakhapatnam International Airport Limited AAICG3021G Subsidiary Investment 121.00                     Audit Committee 
has approved the 
transaction 

121.00                    -                          -                          

691 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Delhi Airport Parking Services Private Limited AADCD3432B Subsidiary Any other transaction Balances - Trade & Other receivables - -                          -                          3.36                        

692 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Airport Developers Limited AADCG2636G Subsidiary Any other transaction Balances - Trade & Other receivables - -                          -                          2.75                        

693 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Nagpur International Airport Limited AAHCG9597N Subsidiary Any other transaction Balances - Trade & Other receivables - -                          -                          0.04                        

694 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P GMR Power And Urban Infra Limited AAHCG8251F Fellow subsidiary Any other transaction Balances - Trade & Other receivables - -                          -                          1.11                        

695 GMR Airports Limited (formerly GMR 
Airports Infrastructure Limited)

AABCG8889P Raxa Security Services Limited AADCR0713K Subsidiary Any other transaction Balances - Trade & Other receivables - -                          -                          0.30                        

Total value of transaction during the reporting period 6277.09

Notes:
Note-1: The interest amount is as per the rate of interest approved by the Audit Committee for the loan borrowings transactions. 
Note-2 : Transactions of unlisted subsidiaries within the specified thresholds as per SEBI (LODR); Audit committee approval of GMR Airports Limited (formerly GMR Airports Infrastructure Limited) is not required. 
Note 3 : The amount approved by the Audit Committee is the aggregate amount of approval granted by the Audit Committee. 
Note 4: Opening and closing balances includes Repayment and impact of foreign currency translations. 
Note 5: Amount is given in Crores and upto 2 decimal point. According, amount less than Rs. 50,000 is indicated as 0.00 
Note 6 : The opening and closing balances shown are net of impairment."
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